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INDEPENDENT AUDITOR’S REPORT
TO

THE MEMBERS OF
TECHNOCRAFT VENTURES LIMITED

REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

We have audited the accompanying consolidated financial statements of TECHNOCRAFT
VENTURES LIMITED (“herein referred to as the holding Company”) and its Associate
(Holding Company and its Associate together referred to as “the group™) which comprise the
consolidated balance Sheet as at March 31, 2026, the consolidated statement of Profit and Loss
(including other comprehensive losses), consolidated statement of change in Equity and the
consolidated statement of cash Flows for the year then ended and notes to consolidated financial
statements including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the congolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the afore said consolidated financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian accounting standards prescribed under section 133 of the act read with companies
(Indian Accounting standards) Rules 2015,as amended (Ind AS) and other accounting principles
generally accepted in India, of the consolidated state of affairs-of the Company as at 31 March
2026, of its consolidated profit and other comprehensive losses, consolidated changes in equity
and consolidated cash flows for the year then ended.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our
report, We are independent of the Group in accordance with the ethical requirements that are
relevant to our audit of the consolidated financial statements in terms of the Code of Ethics
issued by the Institute of Chartered Accountants of India and the relevant provisions of the Act,
and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We helieve that the audit evidence obtained by us is sufficient and appropriate to provide a basis
tor anr apininn an the eansolidated tinaneial statements
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KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional Jjudgment, were of most significance
in our audit of the consolidated financial statements of the current period. There are no such
matters which are required to be addressed in the context of our audit of the consolidated
financial statcments as a whole, and in forming our opinion thereon, and we do not provide a .
separate opinion on these matters.

OTHER INFORMATION

The Holding Company’s Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s report including Annexure to Board Report, Business
Responsibility Report, Corporate Governance and Shareholder’s Information.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated

MANAGEMENT’S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL
STATEMENTS

The Company’s Management and Board of Directors are responsible for the preparation and
presentation of these consolidated financial statements In rerm of the requirements of the Act that
give a true and fair view of the consolidated state of affairs, consolidated profit/ loss and
consolidated cash flows of the Group in accordance with accounting principles generally
accepted in India.

The respective Muanagement and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate uccounting records in accordance with the provisions of
the Act for safeguarding the assets of cach company and for preventing and detectin g frauds and
other Irregularitles; the selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate intewnul finunoiul vontroly, that were operatling elfectively Lot eusuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial statements by the Management and Board of
Directors of the Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Commgase operations, or has no realistic alternative but
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The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of each company

AUDITOR’S RESPONSIBILITY

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
usdurunee, bt 1s nor a gnarantee (il an wudil conducted In acoordancoe with £As will always
detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the hasis of these consolidated fnuncial stalemants, Wa conduoted our audit in accordunce
with tho Standards on Auditing specified under Sectivn 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether consolidated financial statements are free from material
misstatement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of (he consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to thosc risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143 (3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness of
such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
aceounting estimates and related diselosures mado by tho management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
cxists related to events or conditions that may cast significant doubt on the Company’s
ability lo continue as a going concern. If we conclude that a material uncertainty exists,
we are required Lo draw attentlon in our audilor’s report to the related disclosures in the
consolidated financial statements or, if such disclusutes we fnadequate, W wodily our
opinion. Our conclusions are based on the audit evidence obtuined up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going conce )




e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the company and such other companies
included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
televaut ethicul requirements regarding independence, and to communicate with them all
rclationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguarde.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current period and are therelute the key audit matlers. We describe (hese mallers in our auditor’s
report unless law or regulation precludes public disclosure ahout the matter or when, in
exltremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

OTHER MATTER

1. The Financial Statement of TESPL LRS TCPL JV (Partnership Firm) which is an associate
of the company as it holds 26% share, reflects total assets of Rs 2046.86. Lacs as on 31%
March 2026, total revenue of 5611.52 Lacs and net profit after tax of 78.38 Lacs, for the year
ended 31% March, 2026, whose financial results have been audited by other auditor in
accordance with Standards on Auditing notified.

Our opinion above on the Consolidated Financial Statement and our report on other legal and
regulatory requirements below, are not modified in respect of the above matters with respect
to our reliance on the work done by and the report of other auditor.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable, '

2. Asrequired by section 143(3) of the Act, we further report that:

a) We have songht and ohtained all the information and explanations which (o (he best of
our knowledge and belief were necessary for the purpose of our audit of the aforesaid
consolidated financial statemepfsp? V0% 3




b) In our opinion, proper books of account as required by law relating to preparation of the

d)

¢)

h)

)

aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the report of other auditor of Associate.

The company doesn’t have any branch office, the accounts of which have been audited
by person other than company’s auditor under section 143(8) of the Companies Act 2013.
Hence clause (c) of section 143 (3) does not apply to the company

The consolidated balance sheet, the consolidated statement of profit and loss and the
consolidated statement of cash flows dealt with by this report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

In our opinion, the aforesaid Consolidated financial statements comply with the
applicable Accounting Standards specitied under Section 133 ol the Act, read with Rule 7
of the Companies (Accounts) Rules 2014;

There are no observations or comments on the financial transactions or matters which
have an adverse effect on the functioning of the Company and its Associate.

On the basis of written representations received from the directors of the Company as on
31 March 2026 taken on record by the Board of Directors of the Company, none of the
directors of the Group companies incorporated in India is disqualified as on 31* March
2026 from being appointed as a director in terms of Section 164(2) of the Act. The
company has no Subsidiaries or Associate Companies but has made investment in
partnership Firm i.e TESPL. LRS TCPL JV. Hence, it being a partnership Firm, there is

I tequiterient W receive wiillen rapresenialiong fom Assonlile

There are no qualifications, reservations or adverse remark relating to maintenance of
accounts and other matters connected therewith.

With respect to the adequacy of the internal financial controls over financial reporting of
the company and its Associate incorporated in India and the operating effectiveness of
such controls, refer to our separate report in “Annexure B”;

With respect to the other matters to be included in the Auditor’s Report in accordance
with requirements of section 197(16) of the Act, as amended, in our opinion and to the
best of our information and acoording to the cxplanation given to us, the remuncration
paid by the Company to its directors during the period is in accordance with the
provisions of section 197 of the Act. However the Associate of the company being a
partnership Firm, the provisions of section 197 are not applicable.
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k) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us
and based on the consideration of report of other auditor on Separate Financial Statement
and other financial information of the Associate incorporated in India whose financial
statement have been audited by us:

i.

ii.

iil.

The Company and its Associate does not have any pending litigations which
would impact its financial position,

The Company and its Associate did not have any long-term contracts including
derivative contracts; as such the question of commenting on any material
foreseeable losses thereon does not arise.

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the company.

a) The respective Managemenl of Company and its Associale, incorporated in
India whose Financial Statement have been audited under the Act by us and the
other auditors of Associate has represented that, to the best ol its knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of Funds) by the company to
or to any other persons or entities including foreign entities with the
understanding whether recorded in writing or otherwise, that the intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company or provide any guarantee,
security or the like on behalf of the ultimate Beneficiaries.

b) The respective Management of Company and its Associate, incorporated in
India whose Financial Statement have been audited under the Act by us and the
other auditors of Associate has represented, that, to the best of its knowledge and
belief, that no funds have been received by the company from any persons or
entity including foreign entities with the understanding, whether recorded in
writing or otherwise, that the company shall directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the funding Party or provide any guarantee, security or the like on behalf of the
[ TItimate Reneficiaries

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under sub clause (a) and (b) contain any material
misstatement.

The Board of Directors of the Group have not declared or paid any dividend




vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account, which have a feature of
recording audit trail (edit log) facility for all relevant transactions recorded in the
respective software. Audit Trail is not applicable on the Associate, being the
Partnership Firm and hence not reported.

Further, for the periods where audit trail (edit log) facility was enabled, we did

not come across any instance of the audit trail feature being tampered with.

For Rishi Kapoor & Company
Chartered Accountants

Place: Noida
Date: 01.07.2026

Partnci‘
M.No.455362




Annexure A to the Independent Auditors’ Report
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

The Annexure A referred to in Independent Auditors Report to the Members of the
Company on the Consolidated Financial Statements for the year ended 31* March 2026, we
report that:

xxi. With respect to the walters specilied in paragrapls 3(axi) and 4 of the Conpauies (Auditot’s
Report) Order, 2020 (fthe Order™), issned by the Central Gavarnment in rerms of Section
143(11) of the Companies Act, 2013, to be included in the Auditor’s Report on the consolidated
financial statements, according to the information and explanations given to us and based on the
CARO report issued by us for the Company, we report that:

The Company docs not have any subsidiary companics. The Company has investment in a
partnership tirm, namely TESPL-LRS-TCPL JV, in which it holds 26% interest, which has been
considered as an associate in the consolidated financial statements.

Since the associate is a partnership firm and not a company, the provisions of CARO 2020 are
not applicable to such entity. Accordingly, reporting under paragraph 3(xxi) of the Order in
respect of the associate does not arise.

Name of the entities CIN Status
Technoeral Ventures Umlted U70101DL1998PLC0O%6763 |  Compuany

For Rishi Kapoor & Company
Chartered Accountants

Place: Noida
Date: 01.07.2026

Partner
M.No.455362



Annexure B to the Independent Auditors’ Report
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

The Annexure referred to in Independent Auditors Report to the Members of the Group
on the Consolidated Financial Statements for the year ended 31 March 2026, we report
that:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

OPINTON

In conjunction with our audit of the consolidated financial statements of TECHNOCRAFT
VENTURES LIMITED, hereinafter referred to as “the Company”) as of and for the year ended
31* March 2026, we have audited the internal financial controls with reference to the financial
stutenents ol (he Company and such companies incorporated in India under the Companies Act,
2013, which are its subsidiary companies, as of that date,

In our opinion, the Company and such companies incorporated in India which are its subsidiary
companies, have, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls were operating effectively as at 31%
March 2026, based on the internal financial controls with reference to financial statements
criteria established by such companies considering the essential components of such internal
controls stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reparting issued hy the Institute of Chartered Accountants of India (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The respective Company’s Management and the Board of Directors are responsible for
establishing and maintaining internal financial controls based on the internal financial controls
with reference to financial statements based on the criteria established by the respective company
considering the essential components of internal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to the respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditors’ Responsibility
Our responsibility is to express an opinion on the internal financial controls with reference to

financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to financial
statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements were established and




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sutticient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over tinancial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
consolidated financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of consolidated financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the consolidated financial statements.

Other Matter
We did not audit the financial statement of TESPL LRS JV (Partnership Firm) reflects total
assets of Rs. 2046.86 Lacs as on 31* March 2026, total revenue of 5611.52 Lacs and net profit
after tax of 78 38 Lacs, for the year ended March 31 2026, as considered in the consolidated
financial statement. These Financial Statement have been audited by other auditor whose report
has been furnished to us by the management of (he company and our opinion on the
Consolidated Financial Statement, in so far as it relates to the amounts and disclosures inclnded
1n respect of this Associate.




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

For Rishi Kapoor & Company
Chartered Accountants
FRNo. 006615C

'
Place: Noida /] 2
Date: 01.07.2026 4
““(Jyoti Arora)
Partner

M.No.455362



TECHNOCRAFT VENTURES LIMITED
Regd Office : S 553/54, Ground Floor, School Block Shakarpur, New Delhi -110092
Corporate Office : B-137, Sector-2 Noida, Gautam Buddha Nagar, U.P -201301
CIN No. : U70101DL1998PLC096763
Ph: 01204216717, Email: info@technocraftconstruction.com
Website :www.technocraftventures.com
Summary of significant accounting policies and other explanatory

information

Notes forming part of Consolidated Financial Statements

1.Company Overview

Technoverall Ventures Limlted (“The Company”) is engaged in the husiness of executing
turnkey projects in the domains of Engineering, Procurement and Construction (EPC) of
Roads, Building Construction, Highways, Sewage Networks, Sewage Treatment Plants and
Power. It was incorporated on October 21, 1998 with the Registrar of Companies (ROC),
Delhi under the provisions ot Companies Act 1956.Thereafter, the name of our Company
was changed from ‘Technocraft Construction Private Limited’ to ‘Technocraft Ventures
Private Limited” on February 9, 2024 and thereafter conversion of our Company from
private to public company, pursuant to a special resolution passed by the shareholders of our
Company on March 13, 2024 and a fresh cerlificale of incorporation consequent to change of
name from lechnocraft Ventures Private Limited to Technocraft Ventures Limited (" The
Company") was issucd by the ROC on June 11, 2024. The Bourd of Direclors approved the
financial statements for the year ended March 31, 2026 on 01.07.2026.

The Company has made an investment in TESPL-LRS-TCP JV, a partnership firm, in which
it holds a 26% interest. Based on the Company's ability to exercise significant influence over
the financial and operating policy decisions of the partnership firm, the investment has been
classified as an associate in accordance with Ind AS 28, Investments in Associates and Joint

Ventures.

Accordingly, the investment in TESPL-LRS-TCP JV is accounted for in the consolidated
financial statements using the equity method of accounting.

2. Basis of preparation of financial statements
i) Statement of compliance with Indian Accounting Standards (‘Ind AS?)
The Consolidated financial statements of the Company have been prepared in accordance

with Tndian Accounting Standards as per Companies (Indian Accounting Standards) Rules,
2015 including its amendments as notified nnder section 133 of the Campanies Act, 2013, as




These are the Company’s first annual financial statements prepared in accordance with Indian
Accounting Standards (Ind AS), notified under the Companies Act, 2013, and thus required
to comply with Ind AS 101, “First-time Adoption of Indian Accounting Standards” .There by
mandating the adoption of Ind AS with effect from the beginning of the first Ind AS reporting
period. The date of transition would be 1** April 2024.

The Consolidated financial statements of the Company are prepared in accordance with Ind
AS under the historical cost convention on the accrual basis except for certain financial assets
and financial liabilities that have been measured at fair value. These Consolidated financial
statements are presented in lakhs of Indian rupees which is also the Company’s functional
currency, except per share data and other financial information as otherwise stated. Figures
for the previous years have been regrouped /rearranged wherever considered necessary to
confirm to the figures presented in the current year.

ii) First time adoption of IND AS

The financial statements have been prepared in accordance with the Indian Accounting
Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

For all the periods on or before the year ended 31 March 2025, the Company prepared its
financial statements in accordance with the accounting standards notifiod undor the
Companies (Accounting Standards) Rules, 2006 ("Previous GAAP"). These [inancial
statements for the year ended 31 March 2026 are the Company's first financial statements
prepared in accordance with Ind AS.

The Company has adopted Ind AS in connection with its proposed listing and in compliance
with the applicable regulatory requirements" ‘Ihe Company has adopted Ind AS in
accordance with Ind AS 101, First-time Adoption of Indian Accounting Standards. The date
of transition to Ind AS is 1 April 2024, and accordingly an opening Ind AS Balancc Shect has
been prepared as at that date.

In preparing these financial statements, the Company has applied the mandatory exceptions
and availed certain optional exemptions permitted under Ind AS 101. The accounting policies
adopted in preparing these financial statements have been applied consistently to all the
periods presented unless otherwise stated.

As these are the first Ind AS financial statements of the Company, the financial statements
comprise three Balance Sheets as at 31 March 2026, 31 March 2025 and 1 April 2024, two
Statements of Profit and Loss, two Statements of Changes in Equity and two Statements of
Cash Flows for the years ended 31 March 2026 and 31 March 2025, together with the related

notes.

The transition from Previous GAAP to Ind AS has resulted in certain adjustments to the
recognition, measurement and presentation of assets, liabilities, income and expenses.
Reconciliations of equity and total comprehensive income reported under Previous GAAP to
those under Ind AS are presented in the notes forming part of these standalone financial
statements. —




(iii) Basis of Consolidation

The Consolidated Financial Statements comprise the financial statements of the Company
and its investment in associate accounted for using the equity method in accordance with Ind
AS 28, Investments in Associates and Joint Ventures.

The Company holds a 26% interest in TESPL-LRS-TCP JV, a partnership firm, and has
significant influence over the financial and operating policy decisions of the investee.
Accordingly, TESPL-LRS-TCP JV is considered an associate of the Company.

Under the equity method, the investment in associate is initially recognized at cost and
subsequently adjusted to recognize the Company's share of the post-acquisition profits or
losses and other comprehensive income of the associate. Dividends received from the
assnciate reduce the carrying amonnt of the invesiment,

For the purpose of equity accounting, the financial statements of the associate have been used
and, where necessary, adjustments have boon made to align the gecounting policies with
those udopred by Ui Coupany. Unrealized gams and losses arising from transactions
between the Company and the associate are eliminated to the extent of the Company's interest
in the associate.

For the purpose of applying the equity method, the financial statements of TESPL-LRS-TCP
JV, a partnership firm classified as an associate, have been prepared in accordance with
Indian Accounting Standards (Ind AS). Although the associate is not mandatorily required to
comply with the Companies (Indian Accounting Standards) Rules, 2015, it has prepared its
financial statements under Ind AS to facilitate financial reporting by its investors. Where
necessary, adjustments have been made o ensure consistency of accounting policies with
those adopted by the Company in the preparation of these Consolidated F inancial Statements.

3. Summary of significant accounting policies
3.1 Overall considerations

The consolidated financial statements have been prepared using the significant accounting
policies and measurement basis summarized below. These accounting policies have been
used throughout all periods presented in the consolidated financial statements.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change
in the accounting poliey hitherto in use.

3.2 Revenue recognition

Revenue is measured at the fair value of consideration received or reccivable by the
Company for goods supplied and services provided, excluding trade discounts and other
applicable taxes. Revenue is recognised-upon transfer of control of promised goods or
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Only those costs that reflect work performed are included in costs incurred for dctermmlng
the stage of completion.

Where the outcome of a contract cannot be measured reliably, revenue is recognized only to
the extent of contract costs incurred that are expected to be recoverable.

Contract modifications, variation orders and claims are accounted for when approved or
when it is highly probable that the customer will approve the modification and the amount
can be measured reliably.

Unbilled revenue represents the Company's right to consideration for work performed but not
yet billed as well as certified by the principal as at the reporting date and is disclosed within
Trade Receivables, as appropriate.

Retention money withheld by customers as per contractual terms is recognized when the
Company has an enforceable right to receive the consideration and collection is considered
probable. Long-term retention reccivables are disclosed under Other I'inancial Assets (Non-
Current), while short-term retention reccivables are disclosed under Other Financial Assets

(Current).
-Operation & Maintenance contracts

Revenue from operation and maintenance contracts relating to sewerage construction projects
& road and highway construction are recognized as the services are provided and invoiced to
the customer, as per the terms of the contract.

Other Income

Interest income is recognized on a time-proportion basis using the effective interest method.
3.3 Cost of Revenue from Operations

Cost of Revenue from Operations comprise costs including costs that are directly related to
the contract, attributable to the contract activity in general, and such costs that can be
allocated to the contract and specifically chargeable to the customer under the terms of the
contracts, which is charged to the statement of profit and loss.

3.4 Property, Plant & Equipment

Buildings and other equipment

Property, Plant & Equipment (comprising of Building, Plant & Machincry, Vchiclcs,
Furniture & Fixtures, Office Equipment , Computers & Other Fixed Assets ) are initially
recognised at acquisition cost, including any costs directly attributable to bringing the assets
to the location and condition necessary for them to be capable of operating in the manner
intended by the Company’s management.

The cost of property, plant and equipment not ready for the intended use before reporting date
is disclosed as capital work in progress.




Revenue is recognised when the amount can be measured reliably, it is probable that the
economic benefits associated with the transaction will flow to the Company, the costs
incurred or to be incurred can be measured reliably, and when the criteria for each of the
Company’s different activities has been met.

The Company derives revenues from following types of activities:

a) Sewerage Construction Contracts, Road & Highway Construction & Maintenance,
Building Construction, Water Supply Projects and Electrical Works- The Company is
engaged in execution of sewerage construction projects, road and highway construction and
maintenance contracts, building construction works, water supply projects and electrical
works under contracts entered into with government authorities .

b) Operation and maintenance contracts - Customer couliucls lowards operatdon and
maintenance of sewerage construction projects & road and highway construction. -

The Company determines its performance obligations included in the contracts signed with
customers. When a customer contract includes both a construction and operation &
maintenance, the performance obligations are separately identified and revenue is recognised
in accordance with the principles of Ind AS 115.

- Sewerage Construction Conlracls, Road & Highway Construction & Maintenance,
Building Construction, Water Supply Projects and Electrical Works :

The Company is engaged in the execution of sewerage construction projects, road and
highway construction and maintenance contracts, building construction works, water supply
projects, electrical tranamission and distiibutiow works, and other infrustructurc projects on
an Engineering, Procurcment and Construction (EPC) basis.

Revenue is recognized in accordance with Ind AS 115, Revenue from Contracts with
Customers. The transaction price is generally based on contractually agreed rates and may
include variable consideration such as price escalation, incentives, variation orders, claims,
liquidated damages and penalties. Variable consideration is included in the transaction price
only to the extent that it is highly probable that a significant reversal of cumulative revenue
recognized will not occur when the uncertainty associated with such consideration is
subsequently resolved.

Construction contracts generally comprise a single performance obligation involving the
design, engineering, procurement, construction, installation, testing, commissioning,
maintenance and handover of infrastructure facilities. The Company transfers control of
goods and services continuously over the contract period and therefore satisfies its
performance obligations over time.

Revenue is recognized over time using the percentage of completion method, measured by
reference to the proportion of contract costs incurred up to the reporting date relative to the
total contract costs of the contract (cost-to-cost method). This method faithfully depicts the

transfer of control of goods and services to the customer. P ANenty




Subsequent expenditure incurred on an item of property, plant and equipment is added to the
book value of that asset only if this increases the future benefits from the existing asset
beyond its previously assessed standard of performance. :

Depreciation methods, estimated useful lives and residual value

Depreciation on assets is provided on written down method at the rates and in the manner
prescribed in Schedule II to the Companies Act, 2013.Schedule II to the companies Act 2013
prescribes the useful lives for various class of assets. For certain class of assets, based on
technical evaluation and assessment, Management believes that the useful lives adopted by it
reflect the period over which these assets arc expeeted to be used. Accordiugly [or those
assets, the useful lives estimated by the management are different from those prescribed in
the Schedule. Management’s estimates of the useful lives for various classes of fixed assets
are as given below:-

Assets Useful life
Plant & Machinery 15 years
Office Equipment S5 years
Building 30 years
Motor Vehicles 8 years
Computer 3 years
Juinilwe & Fixlyres 1) years
Other Fixed Asscts 9-12 yeurs

The components of assets are capitalised only if the life of the components vary significantly
and whose cost is significant in relation to the cost of respective asset.

3.5 Impairment of property, plant and equipment

For the purpose of impairment assessment, assets are grouped at the lowest levels for which
there are largely independent cash inflows (cash-generating units). As a result, some assets
are tested individually for impairment and some are tested at cash-generating unit level.
Goodwill (if any) is allocated to those cash generating units that are expected to benefit from
synergies of a related business combination and represent the lowest level. within the
Company at which management monitors goodwill.

All individual assets or cash-generating units are tested for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable.

An impairment loas is recognised for (e awounl by which the assets’ (or cash-generating
unit’s) carrying amount exceeds its recoverable amount, which is the higher of fair value less
costs of disposal and value in-use. To determine the value-in-use, management estimates
expected future cash flows from each cash generating unit and determines a suitable discount
rate in order to calculate the present value of those cash flows. The data used for impairment
testing procedures are directly linked to the Company’s latest approved budget, adjusted as
necessary to exclude the effects of future reorganisations and asset enhancements. Discount
factors are determined individually for each cash-generating unit and reflect current market
,..-'-'?%%Q\sments of the time value of money and assets specific risk factors.
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Impairment losses for cash-generating units reduce first the carrying amount of any goodwill
allocated to that cash-generating unit. Any remaining impairment loss is charged pro-rata to
the other assets in the cash-generating unit.

3.6 Leases

The Company’s lease asset classes primarily consist of leases for Land. The Company
assesses whether a contract contains a lease, at inception of a contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right
to control the use of an identified asset, the company assesses whether: (i) the contract
involves the use of an identified asset (ii) the company has substantially all of the economic
benefits from use of the asset through the period of the lease and (iii) the company has the
right to direct the use of the asset.

At the dale of commencement of the lcase, the Company recognizes a right-of-use asset
("ROU") and a cotresponding lcasc liability tor all lease arrangements in which it is a lessee,
except for leases with a term of twelve months or less (short-term leases) and low valuc
lcases. Tor these short-term and low value leases, the Company recognizes the lease
payments as an operating expense on a straight-line basis over the term of the lease. Certain
lease arrangements includes the options to extend or terminate the lease before the end of the
lease term, ROTT assets and lease liabilities includes these options when it i3 rcasonably
certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of
the lease liability adjusted for any lease payments made at or prior to the commencement date
of the lease plus any initial direct costs less any lease incentives. They are subsequently
measured at cost less accumulated depreciation and impairment losses. Right-of-use assets
are depreciated from the commencement date on a straight-line basis over the shorter of the
lease term and useful life of the underlying asset. Right of use assets are evaluated for
recoverability whenever events or changes in circumstances indicate that their carrying
amounts may not be recoverable. For the purpose of impairment testing, the recoverable
amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on
an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. The lease liability is initially measured at amortized
cost at the present value of the future lease payments. The lease payments are discounted
using the interest rate implicit in the lease or, if not readily determinable, using the
incremental borrowing rates in the country of domicile of these leases.

Lease liabilities are remeasured with a corresponding adjustment to the related right of use

asset if the Company changes its assessment if whether it will exercise an extension or a

termination uplivi, Lease liabillly and ROU asset have been separately presented in the
——Balance Sheet and lease payments have been classified as financing cash flows.
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As told by the management of the company, the entire lease rent pertaining to the leased asset
was paid in full by the previous owner of the asset, prior to the transfer of ownership to the
company. Accordingly, there is no future lease rent liability payable by the company.
Consequently, there is no recognition of lease liability (current or non-current) in the
financial statements. Since there are no future lease payments, the requirements of Ind AS
116 with respect to recognition of lease liability and corresponding right-of-use asset and
subsequent finance cost adjustments are not applicable in this case. No adjustments related to
interest (finance cost) under Ind AS 116 have been made in the financial statements. This
treatment is based on the management's representation and the absence of enforceable future
lease payment obligations.

3.7 Investments

-in Associates

An associate is an entity on which the Company has significant influence, but not control or
joint control. Significant influence is the power to participate in the financial and operating
policy decisions of the investee but is not control or joint control over those policies.

Investments in associates are accounted for using the equity method in accordance with Ind
AS 28, Investments in Associates and Joint Ventures. Under the equity method, the
investment is inilially recognized at cost and subsequently adjusted to recognize the
Company's share of the post-acquisition profits or losses and movements in other
comprehensive income of the anannintn

The Company's share ot the profit or loss of the associate is recognized in the Consolidated
Statement of Profit and T.nss Distributions receivod from the associale teduce (e currylng
amount of the inventmoent

The financial statements of the associate used for applying the equity method are prepared as
of the same reporting date as that of the Company. Where necessary, adjustments are made to
align the accounting policies of the associate with those adopted by the Company.

3.8 Financial Instruments

Financial assets (other than trade receivables) and financial liabilities are recognised when the
Company becomes a party to the contractual provisions of the financial instrument and are
measured initially at fair valne adjusted for transaction costs, cxeept for those carried al fair
value through statement of profit and loss which are measured initially at fair value.

Trade receivables are recognised at their transaction price as the same do not contain
significant financing component. Subsequent measurement of financial assets and financial
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a) Classification and subsequent measurement of financial assets

For the purpose of subsequent measurement financial assets are classified and measured
based on the entity’s business model for managing the financial asset and the contractual cash
flow characteristics of the financial asset at:

a. Amortised cost

b. Fair Value Through Other Comprehensive Income (F VTOCI) or
c. Fair Value Through Profit or Loss (FVTPL)

b) Financial assets at amortised cost

A financial asset is subsequently moagurcd at awioilised cost using ettective interest rate if it
is held within a businoss modcl wheie (1 ubjectlve is to hold the financinl wusely to colleot
contractual cash flows and the contractual terms gives rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding, The
Company has classified the following financial Assets at amortised Cost as disclosed in Note
40 of the Consolidated Financial Statement.

¢) Finaneial assety ul Fulr Valuc through Other Comprehensive Income (FVTOCI)

A financial asset is subsequently measured at fair value through other comprehensive income
if it is held within a business model where the objective is hoth collecting contractual cash
flows and selling financial assets along with the contractual terms giving rise on specified
dates to cagh flows that are sulely payments of principul and interest on the principal amount
outstanding. There are no assets in this category which are measured at fair value with gains
or losses recognised in Other Compreliensive income. However the actuarial loss/ gain on
remeasurement on defined benefit plan is recognised in other comprehensive income based
on actuarial valuation by a certified actuarial valuer,

d) Financial assets at Fair Value Through Profit or Loss (FVTPL)

Financial assets at FVTPL include financial assets that arc designated al FVTPL upon initial
recognition and financial assets that are not measured at amortised cost or at fair valye
through other comprehensive income. There are no assets in this category which are
measured at fair value with gains or losses reco gnised in statement of profit and loss.

Hedge Accounting

For the reporting periods under review, the Company has not designated any foiwaid
currency contracts as hedging instruments.

e) Trade receivables

Trade receivables do not carry any interest and are stated at their normal value as reduced by
appropriate allowances for estimated irrecoverable amounts. Individual trade receivables are
written off when management deems them not to be collectible.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on
trade receivables which does not require the Company to track changes in credit risk. The
Z50r company has created allowance for expected credit risk based on:the management assessment
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f) Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognised (i.e. removed from the Company’s balance sheet)
when:

i. the rights to receive cash flows from the asset have expired, or

ii. the Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party
under a ‘pass-through’ arrangement; and either (a) the Company has transferred substantially
all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the assct.

Whew the Company has transferred its rights to receive cash flows from an asset or has
cutered Into a pass-through arrangement, it evaluates if and to what extent it has retained the
risks and rewards of ownership.

When it has neither transferred nor retained substantially all of the risks and rewards of the
assaf, nor transfered vontrol of the assel, (i Company continues to recognise the transferred
asset to the extent of the Company’s continuing involvement. In that case, the Company also
recognises an associated liability. The transferred asset and the associated liability are
measured on a basis that retlects the rights and obligations (hat the Company has retained.

g) Classitication, subsequent measurement and derecognition of financial liabilities

Financial liabilities are classified, at initial recognition, as financiul ligbilities at fair value
through profit or loss or at amortised cost. The Company’s financial liabilities include
borrowings, trade payables and other financial liabilities.

Subsequent measurement

Financial liabilities are measured subsequently at amortised cost using the effective interest
method except for derivatives and financial liabilities designated at FVTPL, which are carried
subsequently at fair value with gains or losses recognised in statement of profit and loss
(other than derivative financial instruments that are designated and effective as hedging
instruments). The Company has classified the following financial liabilities at amortised Cost
as disclosed in Note 40 of the Consolidated F inancial Statement.

Derecognition

A financial liahility is derecognised when the obligativu under the llability 1s discharged or
cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of
the original liabilily and the recognition of a new liability. The difference in the respective
Irying amounts is recognised in the statement of profit and loss.




3.9 Inventories

Material at Site & Work in Progress- valued at Cost or NRV, whichever is lower.

Cost is determined using FIFO basis and includes all costs incurred in bringing the
inventories to their present location and condition.

Raw materials, stores and spares, consumables and materials at site are valued at the lower of
cost and net realizable value.

Project Work-in-Progress represents costs incurred in respect of incomplete EPC projects and
comprises direct material, direct labour, subcontracting charges and other directly attributable
project costs incurred up to the reporting date. Project Work-in-Progress is valued at the
lower of cost and net realizable value.

Net realizable value represents the estimated selling pricc in the ordinary course of husiness
less the estimated costs of completion and costs necessary to make the sale.

3.10 Income Taxes

Tux expense tecognised 1n statement of profit and loss comprises the sum of deferred tax and
current tax uol recognised in other comprehensive income or directly in equity.

Calculation of current tax is hased on tax rates in aocordance with tas laws (Ll huve been
enacted or substantivcly enacted as ul (he reporting period. Deferred income taxes are
calculated using (e liability method on temporary differences between tax bases of assets
and liabilities and their carrying amounts for finanoial reporting purposes al teporling date.

Deferred taxes pertaining to items recognised in other comprehensive innnmn nre alse
digeloacd under tlie saie head.

Deferred tax assets are recognised to the extent that it is probable that the underlying tax loss
or deductible temporary difference will be utilised against future taxable income. This is
assessed based on the Company’s forecast of future operating results, adjusted for significant
non-taxable income and expenses and specific limits on the use of any unused tax loss or
credit.

Changes in deferred tax assets or liabilities are recognised as a component of tax income or
expense in statement of profit and loss, except where they relate to items that are recognised
in other comprehensive income (such as re-measurement of net defined benefit plans) or
dircetly in equily, in which case the related deterred tax is also recognised in other
comprehensive income or equity, respectively. The company has disclosed Income Tax and
its reconciliation in Note 31 of the consolidated financial statement.

3.11 Cash & Cash Equivalents

Cash and cash equivalents comprise cash on hand and demand deposits, together with other
short-term, highly liquid investments maturing within three months from the date of
acquisition that are readily convertible into known amounts of cash and which are subject to
-an insignificant risk of changes in value.




3.12 Equity & Reserves and Surplus
Share capital represents the nominal (par) value of shares that have been issued and paid-up.
Other components of equity include the following:

i) Retained earnings- This reserve represents undistributed accumulated earnings of the
Company as on the balance sheet date.

ii) Other comprehensive income represents actuarial loss or gain on remeasurement of
defined benefits plans.

3.13 Post-employment benefits and short-term employee benefits

(i) Short term Employee Benefits

Employee benefits such as salaries, wages, short term compensated absences, bonus, ex-
gratia and performance-linked rewards falling due wholly within twelve months of rendering
the service are classified as short-term employee benefits and are expensed in the period in
which the employee renders the service.

ii. Post-Employee Benefits
A. Defined contribution plan

The Company’s provident fund scheme and employee state insurance scheme are defined
contribution plans. The contribution paid / payable under the schemes is recognised as an
expense during the period in which the employee renders the service. The Company has no
legal or constructive obligations to pay contributions in addition to its fixed contributions.

a. Provident fund and Employee state insurance scheme

The Company makes contributions to the statutory provident fund and employee state
insurance scheme in accordance with Employees Provident Fund and Miscellaneous
Provisions Act, 1952 and Employees® State Tnsnrance Act, 1948 These cantributions, paid or
payable, are recognised as expenses in the period in which it falls due.

B. Defined benefits plans

Under the Company’s defined benefit plans, the amount of benefit that an employee will
receive on retirement is defined by reference to the employee’s length of service and final
salary. The legal obligation for any beneflts remalns with the Company, even if plan assets
for funding the defined benefit plan have been set aside. Plan assets may include assets
specifically designated to a long-term benefit fund as well as qualifying insurance policies
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~applicable.

The defined benefit plans maintained by the Company are as below:

(i) Gratuity& Leave Encashment

The Company has Defined Benefit plan, namely gratuity for employees and leave
encashment , the liability for which is determined on the basis of an actuarial valuation (using
the Projected Unit Credit method) at the end of each annual reporting period.
Remeasurements, comprising actuarial gains and losses, the effect of the changes to the
return on plan assets (excluding net interest), is reflected immediately in the balance sheet
with a churge or credit recognised in other comprehensive income in the period in which (hey
oceur.

3.14 Provisions, contingent assets and contingent liabilities

The company recognizes a provision when there is a present ohligation as a result of a past
event that probably requires an outflow of resources and a reliable estimate can bc made of
the amount of the obligation. These provisions are reviewed at the end of cach reporting date
and ate adjusted (o reflect (he current best estimates. The Company nses significant
Judgement Lo disclose contingent liabilities.

Contingent liabilitics arc disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the Company or a
present obligation that arises from past events where it is either not probable that an outflow
of resources will be required to settle the obligation or a reliable estimate of the amount
cannot be made. Contingent Liability or Contingent assets are disclosed in Note 33 of the
consolidated financial statement.

3.15 Earning per Equity Share

Basic earnings per equity share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. The weighted average number of equity shares outstanding
during the period is adjusted for events including a bonus issue, bonus element in a rights
issue to existing shareholders, share split and reverse share split (consolidation of shares), if
any. For the purpose of calculating diluted earnings per equity share, the net profit or loss for
the period attributable to equity shareholders and the weightled average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares. The company has disclosed earning per share in Note 32 of the consolidated financial
statement.

3.16 Cash Flow Statement

Cash tlows are reported using the indirect method, whereby profit / (loss) before tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of
past or futurc receipts or payments. In the cash flow statement, cash and cash equivalents
includes cash in hand, cheques on hand, balances with banks in current accounts and other

short- term highly liquid investments with original maturities of 3 months or less, as
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3.17 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a
qualifying asset are capitalised during the period of time that is necessary to complete and
prepare the asset for its intended use or sale. Other borrowing costs are expensed in the
period in which they are incurred and reported in finance costs.

3.18 Foreign Currency Transactions

Transactions denominated in foreign currencies are recorded at the exchange rates prevailing
on the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the
functional currency at the exchange rates prevailing at the reporting date. Exchange
differences uwrising on settlement or wanslation of monetary items are recognized in (he
Slutement of Profit and Loss in the period in which they arise.

Non-monetary items measured at historical cost in a forei gn currency are translated using the
exchunge ratc at the date of the (ransaction. Non-monetary items measured at tair value are
translated using the exchange rates at the date when the fair value is determined.

The Company did not have any foreign currency transactions during the year.

3.19 Significant management judgment in applying accounting policies and estimation
uneertainty

When preparing the financial statements, management makes a numbcr of judgments,
estimates and assumptions about the recognition and measurement of assets, liabilities,
income and expenses.

(A) Significant management judgment

The following are significant management judgments in applying the accounting policies of
the Company that have the most significant effect on the financial statements.

¢ Recognition of construction contract revenues

Recognising construction contract revenue requires significant judgement in determining
actual work performed and the estimated costs to complete the work.

¢ Recognition of deferred tax assets

The extent to which deferred tax assets can he recognised is based on an assessment of the
probability that future taxable income will be available against which the deductible
temporary differences and tax loss carry-forwards can be utilised. In addition, significant
Judgment is required in assessing the impact of any legal or economic limits or uncertainties
in various tax jurisdictions.

(B) Estimation Uncertainity

Information about estimates and assumptions that have the most significant effect on
~ recognition and measurement of assets, liabilities, income and expenses is provided below.
- Actual results may be substantially different. /R )gl



¢ Impairment of non-financial assets

In assessing impairment, management estimates the recoverable amount of each asset or
cash- generating units based on expected future cash flows and uses an interest rate to
discount them. Estimation uncertainty relates to assumptions about future operating results
and the determination of a suitable discount rate.

¢ Defined Benefit Obligation (DBO)

Management’s estimate of the DBO is based on a number of critical underlying assumptions
such as attrition rate, mortality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual
defined honofit axprnars

e Useful lives of depreciable assets

Management reviews its estimate of the useful lives of depreciable assets at each reporting
date, based on the expected utility of the assets TIncertainties in these estimaten rolato to
technological obsolescence that may change the utility of certain software and IT equipment,

¢ Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

L. In the principal market for the assct or liability, or

ii. In the absence of a principal market, in the most advantageous market for the asset or
liability.

Management uses valuation techniques to determine the fair value of financial instruments
(where active market quotes are not available) and non-financial assets. This involves
developing estimates and assumptions consistent with how markct participants would price
the instrument. Management bases its assumptions on observable data as far as possible but
this is not always available. In that case management uses the best information available.

Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set ant in the Schedule III to the Companies Aot,
2013.

Considering the nature of husiness activities of the Company, the time botween deploying of
resources for projects / contracts and their realisation in cash and cash equivalents, the
Company has ascertained its operating cycle as twelve months for the purpose of current or
noncurrent classification of assets and liabilities.
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3.20 Related Party Transactions

Disclosure is being made separately for all the transactions with related parties in Note 37 of
the financial statement as specified under IND AS 24 "Related Party Disclosure" issued by
the Institute Chartered Accountants of India. All the transactions with related party are at arm
length price.

3.21 Segment Reporting

M/s Technocraft Ventures Limited (formerly known as Technocraft Ventures Private
Limited) is a multidisciplinary public infrastructure development company specializing in
turnkey EPC government projects primarily focusing on the Wastewater Treatment and
Water Supply field. The Company's core operations span several critical infrastructure
sectors such as Wastewater Treatment/Supply Schemes , Operation and Maintenance , Water
Supply Scheme Projeets (WENI'S)  Ulectricity ‘Iransmission Disteibution Nelworks and
Electrical Substations, Road and Highway Construction and Housing, Residential Buildings,
and Sector Development. Information is reported to and evaluated regularly by the Chief
Operating Decision Maker (CODM) i.e. Managing Dircctor for the purpose of resource
allocation and assessing performance focuses on the business as whole. Based on similarity
of activities, risk and reward structure, organisation structure and internal reporting system ,
the company has structured its operations into single operating segment and hence there is no
reportable segment as per Ind AS 108 “ Operating Segments”.Accordingly, there is no other
separate reportable segment as defined by IND AS 108 "Operating Segments"

3.22 Recent Accounting Pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
Key amendments to Indian Accounting Standards (Ind AS) which are applicable for the year
ended 31% March 2026 are as follows:

Ministry of Corporate Affairs (“MCA™) notifics new standard or amendments to the exisliug
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
Key amendments to Indian Accounting Standards (Ind AS) which are applicable for the year
ended 31% March 2026 are as follows:

A) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current
and Non-current Liabilities with Covenants

Ihe Mintstry ol Corporale Allairs notified amendments to paragraphs 69 to /6 of Ind AS 1

Preseutation ol Financial Statements to specify the requirements for classitying liabilities as

current or non-current. The amendments clarify:

What is meant by a right to defer settlement-
That a right to defer must exist at the end of (e tepurling petiod

- That classification is unaffected by the likelihood that an entity will exercise its deferral
right

- That only if an embedded derivative in a convertible liability is itsell an equily instrument
would the terms of a liability gg;_impact its classification /:\\_zr )8'
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In addition, a requirement has been introduced to require disclosure when a liability arising
from a loan agreement is classified as non-current and the entity’s right to defer settlement is
contingent on compliance with future covenants within twelve months. The amendments are
effective for annual reporting periods beginning on or after 1 April 2025 and must be applied
retrospectively. The Company is currently assessing the impact the amendments will have on
current practice and whether existing loan agreements may require renegotiation. The
company has considered the impact of this amendment on the financial statement.

B) Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

The Ministry of Corporate Affairs notified amendments to Ind AS 7 Statement of Cash Flows
and Ind AS 107 Financial Instruments: Disclosures to clarify the characteristics of supplier
finance arrangements and require additional disclosure of such arrangements. The disclosure
requirements in the amendments are intended to assist users of financial statements in
understanding the effects of supplier finance arrangements on an entity’s liabilities, cash
flows and exposure to liquidity risk. The amendments will be effective for annual reporting
periods beginning on or after 1 April 2025. There is no impact of this amendment on the
financial statement.

C) Amendments to Ind AS 21 - Lack of exchangeability

The MCA notified amendments to Ind AS 21 The effects of changes in foreign exchange
rates to specify how an cntity should asscss whether a currency is exchangeable and Low il
should determine a spot exchange rate when exchangeability is lacking.

The amendments also require disclosure of information that enables users of its Ind AS
[inancial statements to understand how the currency not being exchangeable into the other
currency affects, or is expected to affect, the entity’s financial performance, financial position
and cash flows. The amendments are effective for annual reporting periods beginning on or
after 1 April 2025. When applying the amendments, an entity cannot restate comparative
information. There is no impact of this amendment on the financial statement.

D) Amendments to Ind AS 116 Leases — Lease Liability in a Sale and Leaseback

The MCA notified the Companies (Indian Accounting Standards) Second Amendment Rules,
2024, which amend Ind AS 116, Leases, with respect to T.ease Tiahility in a Sale and
Leaseback. The amendment specifies the requirements that a seller-lessee uses in measuring
the lcasc liability arising in a sale and leasebalk Liausaclivi, (0 eusure (e seller-lessee does
not recognise any amount of the gain or loss that relates to the right of use it retains. There is
=10 impact of this amendment on the financial statement.
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E) Ind AS 117 Insurance Contracts

The Ministry of Corporate Affairs (MCA) notified the Ind AS 117, Insurance Contracts, vide
notification dated 12 August 2024, under the Companies (Indian Accounting Standards)
Amendment Rules, 2024,

Ind AS 117 Insurance Contracts is a comprehensive new accounting standard for insurance
contracts covering recognition and measurement, presentation and disclosure. Ind AS 117
replaces Ind AS 104 Insurance Contracts. Ind AS 117 applies to all types of insurance
contracts, regardless of the type of entities that issue them as well as to certain guarantees and
financial instruments with discretionary participation features; a few scope exceptions will
apply. Ind AS 117 is based on a general model, supplemented by:

* A specilic adaptation for contracts with direct participation features (the variable fee
approach)

A simplified approach (the premium allocation approach) maiuly fur short-duration
contracts.

There is no impact of this amendment on the financial statement.

F) International Tax Reform Pillar Two Rules — Amendments to Ind AS 12 Income
Taxes

The OECD Inclusive Framework on Base Erosion and Profit Shifting (BEPS) addresses the
tax challenges arising trom the digitalization of the global economy to ensure profits are
taxed where economic activities take place and value is created. In August 2025, the Ministry
of Corporate Affairs (MCA) amended Ind AS 12 to clarify its application to income taxes
arising from tax law enacted or substantively enacted to implement the BEPS Pillar Two
model rules. The amendments introduce:

A mandatory temporary exemption to the accounting of deferred taxes arising from the
jurisdictional implementation of the Pillar Two model rules.

Disclosure requirements for affected entities to help users of financial statements better
understand an entity’s exposure to Pillar Two income taxes arising from that legislation.
There is no impact of this amendment on the financial statement.




TECHNOCRAFT VENTURES LIMITED
Regd Office : § 553/54, Ground Floor, School Block Shakarpur, New Delhi - 110092
Corporate Office : B-137, Sector-2 Noida, Gautam Buddha Nagar, Uttar Pradesh - 201301
CIN No. : U70101DL1998PLC096763
Ph: 01204216717, Email: info@technocraftconstruction.com ; Website :www.technocraftventures.com
CONSOLIDATED BALANCE SHEET AS AT 31st MARCH, 2026
(% in Lakhs)
Particulars Tu": As at 31st March, 2026 A% % 3213;5“""’“]" As at st April, 2024
1. |ASSETS
1 |Non-current assets
(a) Property,Flant and Equipment 4 758.90 809.87 651.03
(b) Capital Work In Progress 5 109.58 84.18| -
(c) Rightof Use Asset & 451.80 49213 502.47
(d) Intangible Assets - - - -
(e) Investment Property - - . -
() Investment in Associate 20.76 522.38) 18.63
(%) Financial assets
(i} Investments - - - -
(ii) Trade Receivables - - - -
(iii) Other financial assets 8 5893.86 3295.64 2746.71
(h) Other Non Current Assets 9 157.71 138.82 68.82
(i) Deferred tax assets (net) 10 71.43 54.13 40.83
2 |Current assets
(a) Inventories 11 6832.59 8893.33 5574.54
(b) Financial assets
(i) Investments - - - -
(ii) Trade receivables 12 11797.61 5818.43 10018.27
(iii) Cash and cash equivalents 13 1309.95 51.26 112.20
(iv) Bank balances other than cash and cash equivalents 13 3199.76 1352.98| 758.80
(v) Other Finanwial Assels 8 4106.19 4951.82 427740
(c) Other current assets 14 698.02| 508.77 1034.95
Total Assets 35438.17 26973.73| 25804.65
II. |EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share capital 15 3010.12 752.53 752.53
(L) Otlwer eyulty 16 1302744 11246.73 B116.29
Equity attributable to owners of the Group 16337.56 11998.26 9177.82)
Non Controlling Interest = - -
Total Cquity (A) 16337.56 11908 76 9177 87
Liabilities
2 |Non - current liabilities
(a) Financial liabilities
(i) Borrowings 17 2981.52 2683.62 272531
(ii) Lease Liability G - - .
(iii) Other Financial Liabilities 18 - - 470.72|
(b) Provisions 19 7140 61.08 46.48)
3 |Current liabilities
(a) Financial liabilities
(i) Borrowings 17 5994,85 6059.35 5285.78
(i) Lease Liability 6 - - c
(ili) Trade payables 20
Total outstanding dues of micro enterprises and small enterprises 2033.01 252.84 854.01
Total outstanding dues of creditors other than micro enterprises and small
enterprises 3625.38 997.48| 1252.29
(iv) Other financial liabilities 18 2609.51 422395 4168.36
(b) Provisions 19 6.54 6.44 6.26
(c) Other current liabilities 21 804.77 430.08| 1496.33
() Currant tay liahilities (nef) ?? 973,63 260,62 321,30
Total Equity and Liabilities 35438.17 26973.73 25804.65
Notes 1 to 44 form an integral part of Financial Statement
In term of our report attached
For Rishi Kapoor & Company For and on behalf of the Board of Directors
Chartered Accountants. =
FRN0.006615C ;
(3 3
(Jyoti (Sanjay Tyagi) (Rekha Tyagi)
Partner Managing Director Director
M. No. 455362 DIN: 01446861 DIN: 02556586 ]
.
.
Place : Noida (Kartikey Tyagi) (Shefali Kesarwani)|
Date : 01.07.2026 WTD & CFO Company Secretary
UDIN: Q4SS 3 60 ERXULRE I DIN: 09471808 M.No A52098
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TECHNOCRAFT VENTURES LIMITED
Regd Office : § 553/54, Ground Floor, School Block Shakarpur, New Delhi - 110092
Corporate Office : B-137, Sector-2 Noida, Gautam Buddha Nagar, Uttar Pradesh - 201301

CIN No. : U70101DL1998PLC096763

Ph: 01204216717, Email: info@technocraftconstruction.com ; Website :www.technocraftventures.com
STATEMENT OF CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2026

(Zin Lakhs)
Pusttoilass Note Year ended
¢ No. | _3lst March, 2026 31st March, 2025
Revenue from operations 23 34499.55 27956.40
Other income 24 200.20 144,01
Total Income ( I+II) 34699.76 25100.41
Expenses:
Cost of Revenue from Operations 25 23401.60 24682.75
Changes in inventories 26 2391.99 -2973.45
Employee benefits expense 27 1163.01 994,02
Finance costs 28 1150.24 923.86
Depreciation and amortization expense 29 200,39 182.40
Other expenses 30 556.94 486.28
Total expenses (IV) 28864.17 24295.86
Profit before share of Profit of Associates, exceptional items and tax
( TI-TV) 5835.59 3804.55
Share of Profit of Associates 31.33 51.93
Baceptlunal lieiis -
Profit hefore tax (VIVIIVIT) 5866.92 3656.48
Tax evpanse : o
Current tax 1520.00 1020.00
Delerred tax liability /( Assets) 19.92 -13.92
Firm Tax 10.95 18.15
Income tax relating to earlier years 24.39 11.28
153542 1036.10
Profit for the year (VIII-IX) 4331.50| 2820.38
Other comprehensive income
Items thal will nol be reclassified Lo profit or loss
Remeasurement gain/ (loss) on defined benefit plan 10.42 0.09
Income Tax relating to items that will not be reclassified to Profit
& Loss -2.62 -0.02
Other comprehensive income for the year, net of tax 7.80 0.07
Total comprehensive income for the year (X+XI) 4339.30 2820.44
Profit for the year attributable to
Shareholders of the Group 4331.50 2820.38
Non Controlling Interest = =
Other comprehensive income for the year attributable to
Shareholders of the Group 7.80 0.07
Non Controlling Interest - =
Earnings per equity share (Nominal value per share Rs. 10/-) 32
-Basic (Rs.) 14.39 9.37
- Diluted (Rs.) 14,39 9.37
Weighted Average Number of shares used in computing
earning per share
-Basic (Nos.) 30,101,200 30,101,200
- Diluted (Nos.) 30,101,200 30,101,200

Place:
Date : 01.07.2026

UDIN:RQ (45€ 36QEBXULBH IR

Notes 1 to 44 form an integral part of Financial Statement
In term of our report a

Noida

For and on behalf of the Board of Directors

(Sanjay Tyagi)
Managing Director
DIN: 01446861

4

o

(Rekha Tyagi)
Director
DIN: 02556586

(KM@) (Shefali Kesarwani)

WTD & CFO Company Secretary

DIN: 09471808

M.No A52098




Notes forming part of Consolidated Financial Statement

TECHNOCRAFT VENTURES LIMITED
Regd Office : 5 553/54, Ground Floor, School Block Shakarpur, New Delhi - 110092
Corporate Office : B-137, Sector-2 Noida, Gautam Buddha Nagar, Uttar Pradesh - 201301
CIN No, : U70101DL1998PLC096763
Ph: 01204216717, Email: info@technocraftconstruction.com ; Website swww.technocraftventures,com
STATEMENT OF CONSOLIDATED CASH FLOW FOR THE FOR THE YEAR ENDED ON MARCH 315T, 2026

NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS

(% in Lakhs)
Year ended Year ended
PARTICULARS 31st March, 2026 31st March, 2025
A CASH FLOW FROM OPERATING ACTIVITIES:
Net profit / (Loss) after interest and before tax 5866.92 3856.48
Less
Interest Received 199.68 144.01
Share of (Profit) /Loss from Associates 31.33 51.93
Add : Non Cash Item Items
Depreciation & Amortisation expense 200.39 18240
Intoroot Poid 115024 92386
Provigion for Expected Credit Loss 100 100
Remeasurement gain/ (loss) on defined benefit plan 10.42L 0.09
Operating Profii/(Loss) before Working Capital changes 7008.96 4768.45
Adjustments for:
Increase/ (Decrease) in Trade payables 4408.07| -855.98
Increase/ (Decrease) in other current liabilities 374.69 -1066.25
Increase/ (Decrease) in Provisions 10.42 14.78
Increase/ (Decrease) in Short Term Borrowing -64.50 773.57|
Increase/ (Decrease) in nther Financial liahilities - Current “1614.44 65,60
Increase/ (Decrease) in ather Financial liahilities - Non Current - 470,72
(Incrense)/ Decrease in Inventories 2060 73 18 70
(Increase)/ Decrease i Trade Revelvuble 5991.18 4198.27|
(Increase)/ Decrense in Other Tinancial Assels Ollier Ui Lk depusits- Current 33190 -581.48
(Increase)/ Decrease in Other Financial Assets Other than bank deposils- Non - Current -2604.67 -695.15
(Increase)/ Decrease in Other Current Assels -189.25 526.19
(Increase)/ Decrease in Other Non Current Assets -18.89 -70.00
NET CASH FROM/(USED IN) OPERATING ACTIVITIES 3711,84 A27R.4R
Direct Taxes Paid 842.34 1110,10
PRA9 5N 1168.38
CASH FLOW FROM INVESTING ACTIVITIES:

D Puiliase uf Froperty, Flae and Bquipment, Lapital Work in Progress & Intangible Assels -164.49 -415.08
Purchase of Investments (net) 532,95 -451.81
Interest Received 199.68 144.01
Movement in Bank Balances other than cash & cash equivalents (including all Bank Deposits) -1326.62 -540.89
NET CASH FROM/(USED IN) INVESTING ACTIVITIES -758.47 -1263.77
CASH FLOW FROM FINANCING ACTIVITIES:

C Increase/ (Decrease) in Non Current Borrowings 297.89 -41.68
Interest Paid -1150.24 -923.86
NET CASH FROM/(USED IN) FINANCING ACTIVITIES -852.35 -965.54
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 1258.69 -60,93
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS
Cash and cash equivalents as at beginning of the year 51,26 112.20
Cash and cash equivalents as at end of the year 1309.95 51.26

1258.69 -60.93

Notes 1 to 44 form an integral part of Financial Statement
For Rishi Kapoor & Comy
Chartered Accoun
FRNo0.006615C

(Jyoti Aroga)
Partner
M. No. 455362

Place : Noida
Date : 01.07.2026

For and on behalf of the Board of Directors

Sanjay Tyagi)
Managing Director
DIN: 01446861/

2 g
(Kﬂﬂfgef Tyagi)

WTD & CFO
DIN: 09471808

v d
" (Rekha Tyagi)

Director
DIN: 02556586

{Shefail Kesarwani)
Company Secretary
M.No A52098




TECHNOCRAFT VENTURES LIMITED
Regd Office : 5 553/54, Ground Floor, School Block Shakarpur, New Delhi - 110092
Corporate Office : B-137, Sector-2 Noida, Gautam Buddha Nagar, Uttar Pradesh - 201301
CIN No. : U70101DL1998PLC096763
Ph: 01204216717, Email: info@technocraftconstruction.com ; Website :www.technocraftventures.com

(a) Equity Share capital
(% in Lakhs))
Balance as at April 1, 2024 Changes in Equity Share Capital due to | Restated balance at | Changes in equity |Balance at March 31,
prior period errors April 1,2024 share capital during 2025

the current year

752,53 ] 752.53 = 752.53
Balance as at April 1, 2025 Changes in Equity Share Capital due to | Restated balance at | Changes in equity |Balance at March 31,
prior period errors April 1,2025 share capital during 2026
the current year due

to Bonus Issue

752,53 - 75253 2257.59 301012

Refer to Note 15

STATEMENT OF CHANGES IN EQUITY

(b) Other Dguity {4 i Lakns)

Neaervea and Tteins uf Otlies
Surplug Comprehensive
Income
Nelulied Duindugs | Mes ineasuienient uf Tuial Byuiy
defined benefit plan
Balance as on 01.04.2024 8421.37 3.92 8425.29
Profit for the year 2820.38 - 2820.38
Other Comprehensive Income (net of tax) - 0.09 0.09
Income Tax on above item - -0.02 -0.02
Total Comprehensive Income 11241.75 3.98 11245.73
Balance as at 31st March, 2025 1124175 3,98 11245.73
Balance a5 on 01,04.2025 1124175 3.98]  11245.73]
Fuofl fui Qe peddod B 4331.50 - 4331.50|
Bonuo ohares ipsued during the period 22570y . N7 BY
Crther Comprehensive Income (net of tax) - 10.42 10.42
Income Tax on above item - -2.62 -2.62
Total Comprehensive Income 13315.66 11.78 13327.44
Balance as at 31st March, 2026 13315.66 11.78) 13327.44
|
Refer to Note 16

Nature and purpose of reserves
{(2) Retained earnings
This reserve represents undistributed accumulated earnings of the Company as on the balance sheet date.

(b) Remeasurement of Defined Benefit plan
Remeasurement of defined benefit plan include re-measurement loss/ (gain) on defined benefit plans, net of taxes that will not classified to profit and loss,

Notes 1 to 44 form an integral part of Financial Statement
For and on behalf of the Board of Directors

For Rishi Kapoor & Com

Chartered Accounta .

FRN0.006615C : o’

(Jyoti Aroga) (Rekha Tyagi)
Partner i i Direclor !
M. No. 455362 DIN: 01446861 IN: )0;5%3})
Place : Noida (KM hefali Kesarwani)
Date : 01.07.2026 WTD & CFO Company Secretary

DIN: 09471808 M.No A52098
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TECHNOCRAFT VENTURES LIMITED
Regd Office : S 553/54, Ground Floor, School Block Shakarpur, New Delhi - 110092
Corporate Office : B-137, Sector-2 Noida, Gautam Buddha Nagar, Uttar Pradesh - 201301
CIN No. : U70101DL1998PLC096763
Ph: 01204216717, Email: info@technocraftconstruction.com ; Website :www.technocraftventures.com

Notes forming part of Consolidated Financial Statement

Note 6: Right to use Assets

(Xin Lakhs)
Particulars Land Total

March 31,2024
Opening Balance 502.47 502.47
Additions - -
Deductions -
Assel lransfer to Property,Plant and Equipment (IPE) - -
Depreciation/ Amnrtisatinn 10.031 «10.04
Net Carrying Value as on March 31,2025 49213 49213
March 31,2026
Opening Balance 492,13 49213
Additions - -
Deductions = =
Asset transfer to Property,Plant and Equipment (PPE) 2 "
Depreciation/ Amortisation -10.34 -10.34
Net Carrying Valuc ag at March 11,2026 481.80 AK1.K0

(i) ROU assets are amortised from the commencemenl dale on a straight-line basis over the lease term. The
lease term is 90 years for land , The aggregate depreciation expense on ROU assets is included under
depreciation and amortisation expense in the statement of Profit and Loss.

Disclosure persuant to IND AS 116 "Leases"

Particulars As at As at

March 31,2026 March 31,2025
Current lease liability 5 -
Nosi-Cutsenl lease lHabillty - -
Total b =
Following is the movement in lease liabilities :
Particulars As at As at

March 31,2026 March 31,2025

Balance as at the beginning
Additlons 2 £
Finance Cost accrued during the period -
Payment of lease liabilities
Balance as at the end -

Particulars As at As at
Maidi 31,2026 March 31,2025

Expenses Related to leases recognised in Profit & Loss:
Depreciation expense from Right of Use Assets -
Interest Expense on lease liabilities -
Expenses related to Short term leases -

Note : As told by the management of the company , The entire lease rent pertaining to the leased asset was
paid in full by the previous owner of the assel, prior o the transfer of awnership to the company.
Accordingly,there is no future lease rent liability payable by the company.Consequently, there is no
recognilion of lease liability (current or non-current) in the financial statements. Since there is no future lease
payments, the requirements of Ind AS 116 with respect to recognition of lease liability and corresponding
right-of-use asset and subsequent finance cost adjustments are not applicable in this case. No adjustments
related to interest (finance cost) under Ind AS 116 have been made in the financial statements. This
treatment is based on the management's representation and the absence of enforceable future lease payment

obligations.
%r"‘ ey Val



TECHNOCRAFT VENTURES LIMITED
Regd Office : § 553/54, Ground Floor, School Block Shakarpur, New Delhi - 110092
Corporate Office : B-137, Sector-2 Noida, Gautam Buddha Nagar, Uttar Pradesh - 201301
CIN No. : U70101DL1998PLC096763
Ph: 01204216717, Email: info@technocraftconstruction.com ; Website swww,technocraftventures.com

Notes Forming part of Consolidated Financial Stat t

Note No:7 (% in Lakhs)
Particulars As at 31st As al 31st As at 1st
Investment in Associates March,2026 March,2025 April, 2024
Investment in Partnership Firms
Krishna TCPLOV) (40% Share) >> - - 0.02
TESPL-LRS-TCPL (JV) (26% share) 20.76 52238 18.61
Totan non -current investments 20.76 522.38 18.63
Apggregate carrying / Book Value of unguoted Investments 20.76 522.38 18.63
Details of Investment in Associates (Parinership F—i.rm} Share (%)
Particulars Currency of As at 31st As at 31st As al 1st
Extent of Investment in Associates Investment March,2026 March,2025 April, 2024
Krishna TCPL{JV) TNR - . 40
TESPL-LRS-TCPL (V) INR 26 26 26

>> Since Krishna TCPL JV has heen dissnlved an 31st December 2024, it conees to exist and the investor no longer exert significant influence. Thus As al 31s1 Maicl 2025, Uie caniyiug atmwunl of Investment s

removed from the balance sheet as on 31st March 2025 and the gain or loss on associates is reported under " share of profit/Loss from Associates”.

Nule Nu .8
Other Flnanclal Assets (Unsecured , considered good) s ~As at 31st As at 31st Asat1st
Parficalars March,2026 March,2025 April,2024
Non Current
Security deposits 9.85 7.95 7.39
Balance with banks held as deposils with maturity of more than 12 months and rem aining as at reporting date is also
more than 12 months
(Lien against Collateral Security) 72.49] - 175.06
(Lien against Bank Guarantee, Tetter of Credit & Others) 1015 A2 6d 70
(Unlien ) 2034 2677 25.88
Earnest Money Deposits M7 57 el 7E00
Customer Relention >> 5633.47 2899.66 2408.59
5893.86 3295.64 274671
Current
Balance with banks held as deposils with maturity of more than 12 months and remaining as al reporting date is less
than 12 months
(Llei apalust Cullateral Secusly) 40.00 186.69 -
(Lien against Bank Guarantee, Letter of Credit & Others) 526,23 1042.25 1128.49
(Unlien) 169.36 20.38 27.89
Security deposits against Rent 1.67 0.99 131
Chistmer Remenrinn s if T LLiLIRS ] 110mar
Interest Accrued But Not Due 12.20 10.68 12.36
4106,19 4951.82 427740
Sub Tolal =~ 1000006 824746 7024.11
>>Cust retention rep R ion money with EPC customers which will be received on completion of the project as well as satisfactory handover of project.
There are no other financial assets due from directors or other officers of the Company. The carrying amount of the other financial assets are considered as a reasonable approximation of fair value.
Note: The classification of Cuslomer Relention, Security Deposlis and Fixed Deposits into Current and Non Current {including lien & Unlien } is based on the informations and repr ions provided
by the management at the reporting date.
Note No:9
Other Non Current Assets As at 31st As at 31st As at 1st
Particulars March,2026 March,2025 April, 2024
(Unsecured considered good, unless otherwise stated)
Vat Recoverable 35.61 35.61 35.61
Vat Deposit under Protest 1.70 - -
Income Tax Refundable 33.20 33.20 33.20
GST Deposited under Protest 8719 70.00 -
Sub Total 157.71 138.82 68.82




TECHNOCRAFT VENTURES LIMITED
Regd Office : § 553/54, Ground Floor, School Block Shakarpur, New Delhi - 110092
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Ph: 01204216717, Email: info@technocraftconstruction.com ; Website ;www.technocraftventures.com

Notes forming part of Consolidated Financial Statement

Note No. 10 (2 in Lakhs)

DEFERRED TAX

Deferred Tax Assets Year Ended

Component of deferred tax assets and liabilities are :- As at 31st As at 31st As at Ist
Particulars March,2026 March,2025 ‘April 2024
Deferred Tax Liabilities on account of :
Provision for Employee benefits 3.96 134 1.32]
Total deferred tax liabilities {A) 3.96 1.34 132
Deferred Tax Assets on account of ;
Property, Plant and Equipments 42.04 30.39 21,20
Provision for Employee benefits 23.58 18.33 14,59
Allowances for Expected Credit loss 9.77 6.75 6.36
Total deferred tax assets (B) 75.40] 5547 42,15
Disclosed as Deferred Tax Assets (Nek - B-A) 71.43 54.13' 40.83
ao G Recognised in other
Movement in deferred tax (liabilities) / asset Aprﬁ';?;uzs I;c:;’:: ;:'i:;: {om?rehenslve Rccognéz;diti; Other | Asat l\ziou;:h 31st,
income
Deferred Tax Liabilities (A)
Actuarial Gain on defined benefit plan 1.34 - 2.62 - 3.96
Tolal 1.34 - 2.62 - 3.96
Deferred Tax Assets (B)
Froperty, Plant and Equipments 30.39 11,66 - - 42.04
Provision for Employee benefits 18.33 525 - 23.58
Allowances for Expected Credit loss 6.75 3.02 = - 9.7
55.47 | 19.92 - 75.40
Nisclnsed as Neforrod Tay Assots (Nat - Rxd) EEE| 10,01 EXE] 1,40
Al Recognised in other
Movement in deferred lax (Labilities) / asset A ptﬁul:“w]'l n:':“rﬁ'\ ::?::‘ cumtrchensl\'e n““ﬁﬂli:flj:;l Other A iuulis.lsl:[l, a8
ALniie
Deferred Tax Liabilities (A)
Actuarial Gain on defined benefit plan 137 . nn? . 1u
Total 1.32 - 0.02 - 1.34
Deleried Taa Assens (L)
Property, Plant and Equipments 21.20 9.19 - - 30.39
Provision for Employee benefits 14.59 3.74 - - 18.33
Allowances for Expected Credit loss 6.36 0.39 - - 6.75|
4215 13.52 & - 55.47

Disclosed as Deferred Tax Assets (Net - B-A) 3083 13.32 -0.02 P 5413
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Notes Forming part of C lidated Financial Stat t
Note No: 11 (% in Lakhs)
| Inventories (Valued & Certified by the Manag t of the Company) As at 31st As at 31st As at 1st
Particulars March,2026 March,2025 April, 2024
{Valued at Cost Price only)
Work in Progress 5450.13 784212 4868.68|
Material at Site 138246 1051.20 705.86
Sub Total 6832.59 8893.33 5574.54
Material at Site & Work in progress is valued at Cost price or NRV,whichever is lower
Note No:12
[Trade receivables (Unsecured considered good, unless stated otherwise) As at 31st As at 31st As at 1st
Particulars March,2026 March,2025 April 2024
Current
{y Related Partles 445,02 695.14 470.00
0] ONher than Related Partles 11391.42 5150.12 9370.04
11836.45 5845.26 10043.54
Less: Allowance for expected credit loss
Trade Receivables 38.84 26.83 2527
Sub Total 11797.61 5618.43 10018.27
Year ended 31t | Yearended D18l | Year ended J1st
Movement 1 i i losses March 2076 March 2075 March 2024
“Balance al U Legituiing of tw year 26,83 2527 2083
Additions during the year 12,00 1.56 4,44
Utilised during the year - - .
palance at the énd ot the year 38.84 26.83 25.27

Motes:

(i) The carrying amount of the current trade receivable is considered a reasonable approximation of fair value as is expected to be collected within
twelve months, such that the effect of any difference between the effective interest rate applied and the estimated current market rate is not

significant, There are no receivables due from dirertors or ather nfficers nf the Company

(ii) All of the Company’s tracle receivables have been reviewed for indicators of impairment.
(1) The Company has provided for expected crecit loss on 1its trade receivables using a provisioning matrix and specific provisioning, where
appropriate, representing expected credit losses based on a range of outcomes.
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Notes Forming part of Standalone Financial Statements

Note No:13 ( in Lakhs)
Cash and bank balances As at 31st As at 31st As at 1st
Particulars March,2026 March,2025 April, 2024
Cash and Cash Equivalents
Balances with Banks
In Current Account - 0.18 65,95
In Book Overdraft & Cash Credit Account 1265.49 - -
In Deposits (with original maturity of upto 3 months)
(Unlien ) 0.37 - -
Cash in hand M.BBH 51.09 46.25
1309.95 G1.26 112.20
Deposits with original maturity more than 3 months but less than 12 months
(Lion ngatnst Collatecal evunily) 539.301 192.59 18241
(Lien against Bank Guarantee, Letter of Credit & Others) 2019.14 994,19 440.80
(Against CSR) 19.89 30.74 29.38
(Unlien ) 586.06 54.40 35.96
In Deposits (with original maturity of upto 3 months)
(LIeL dpallise Bank Lliarantee, Letter of Uredit & Others) 2225 73.22 69.14
Earmarked balances with banks against CSR 1315 78 110
3199.76 135298h 758.80
Sub Total 4509.71 1404,24 870.99

the management at the reporting date,

Note: The classification of Fixed Deposits into Current and Non Current (including lien & Unlivn ) is based on the Informiations and representations provided by

Note No: 14

Other current assets As at 31st As at 31st Asat1st

Particulars March,2026 March, 2025 April, 2024

(Unsecured, considered good)
Advance to Others 15.00 10.00 -
Advance to Suppliers 141.66 148.73 145,36
Advaie W Ewpluyess 571 0.60 =
Balance with Indirect revenues aullorities (Net) 234.23 232.88 856.28
Prepaid Expenses 140.77 96.55 2331
IPO Expenses 160.65 20.00 10.00

Sub Total 698.02 508.77 1034.95

The Company has incurred expenses towards initial public offer (IPO) amounting to INR 160.65 lacs which is shown under the head 'other current assets'.These

|expenses will be netted off against the securities premium on successful completion of initial public offer and listing process with stock exchanges.
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Notes Forming part of Consolidated Financial Statements

Note No:15 (% in Lakhs)
(a) [Equity Share capital
Particulars As at 31st March, 2026 As at 31st March, 2025 As at 1st April, 2024
No. of shares Amount No. of shares Amount No. of shares Amount
Authorised Share Capital
Equity shares of Rs. 10/- each 40,000,000 4000.00 40,000,000 4000.00 10,250,000 1025.00
40,000,000 3000.00 40,000,000 4000.00| 10,250, 1
Issued, subscribed and fully paid up Share Capital
Equity shares of Rs. 10/- each
Al the beginning of the year 7,525,300 752,53 7,525,300 752.53 7,525,300 752.53
Changes during the year 22,575,900 2257.59 - - - -
At the end of the year , 101,200 3010.12 7,525,300 752.53] 7,525,300 52.53
1 | i i |
(b) Reconciliation of the number of shares and amount oulstanding
Particulars As at 31st March, 2026 As at 31st March, 2025 As at 1st April, 2024
No. of shares Amount No. of shares Amount No. of shares Amount
Equity Share Capital
Outstanding at the beginning of the year 7,525,300 752,53 7,525,300 752,53 7,525,300 752.53
Add: Bonus Shares issued during the year 272,575,900 2257.59 - - -
Teean Thele o o T, Ui pum - - - - - =
Dalance as af the end of the year 10T, 3010.12 7,525,300 ) 751_&?[ 7,525
{r}  Sharehnldars halding mare than § % of the onuity sharee in the Campany |
N ¢ sharchold As al 31st March, 2026 A5 at 31st March, 2025 As at 1st Apnil, 2004
e of shareholder NO. OF shares held o of Rolding No. of shares held % of holding No. of shares held| 7% of holding
Kartikey Constructions 24,990,000 B3.02 6,247,500 83.02 6,247,500 83.02
|Sanjay Tyagi HUF 2,114,200 7.02 528,550 7.02 528,550 7.02
(d) Gharea hold by the proinaters al Uie end of Uiy vaie
AS at 3151 March, 2026 T AS at 315t March, 2025 As at 15t April, 2024
Name of Promoters NI AT ATATes el T o T sTravor | T of sliarue Told | Ve OF voval SRAFES | 8. TBNAICS el T of Tolel shouaes
Sanjay Tyagl = 1,212,000 4.03 303,000 .03 302,250 02
SmE Rekha Tyagi 3912 | 31 R 1.71 ] 01
Kartikey Tyag B 1 T 1.00 160,000 29
Karkkey fanstructions . 74.990 0N (R B, 117, 8L 4.Ud b,1/,600 il
| ':anl'n\r ’I‘\rnﬂi HIF . . 2,174,200 T 07 118,000 Al 248,560 AU

(e) Terms/frights attached to equity shares

[The Company has issued only one class of equity shares having a face value of Rs 10/- per share, Each holder of equity shares is entitled to one vote per share.The Company declares and pays divdend
in Indian rupees. The dividend proposed by the Board of Directors, if any, is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the|
company, the holders of equity shares will be entitled to receive remaining assets of the ¢ pany, after distribution of all preferential amounts, if any.. The distribution will be in proportion to the

number of equity shares held by the shareholders.

(f) Equ]ly Shares movement during the 5 years preceding March 31,2006

The Board of Directors at their meeting held on 06th September 2024, has approved a proposal to increase authorised share capital to Rs.40,00,00,000/ -(Rupees Forty Crore) divided into 4,00,00,000

(Four Crore) Equity Shares of Rs 10/-each from the existing Rs 10,25,00,000 (Rupees Ten Crore Twenty five lakhs) divided into 1,02,50,000 (One Crore Two Lakh Fifty thousand shares) Equity Shares of
Rs 10/-. share issue on 15 March,2023,

The Board of Directors in their meeting held on 29th May , 2025 has approved the allotment of 2,25,75,900 (Two Crore Twenty Five Lakh Seventy Five Thousand Nine Hundred Shares only) number of]
shares against existing 75,25,300 (Seventy Five Lakh Twenty Five Thousand Three Hundred only) total equity shares as fully paid up in the company made as bonus issue to the existing shareholders o

the company in the ratio of three equity shares for every one equily shares held (i.e in the ratio of 3:1 shares) 2022,

Note No : 16 (% in Lakhs)
Other equity
Particulars As al 315t March, 2026 “As at 31st March, 2025 As at st April, 2024
(a) Retained earnings
Balance as per Last Account 11241.75 8421.37 6515.94
Add : Surplus as per Statement of Profit and Loss 4331.50 2320.38L 1905.43
Less : Bonus shares issued during the Year 2257.59 - -
Amount available for appropriation 13315.66 11241.75 842137
Detlasice al Ui eud of e yedr 13315.66 11241.75 842137
(b) Other Comprehensive Income (net of tax)
Balance as per Last Account 3.98) 3.92 498
Add : Remeasurement of defined benefit plan 10.42] 0.09 -1.42
Less : Income Tax Expense on above -2.62 -0.02 0.36
Balance at the end of the year 11.781 3.98 3.92
Total Equity 13327.48 11245.73 §425.29

A S al -
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Notes Forming part of Consolidated Financial Statements

Note No:17 (% in Lakhs)
Borrowings As at 31st As at 31st As at 1st
Particulars March,2026 March,2025 April 2024
Non Current
Secured Loans (Note 17.1)
From Banks 109.69 202.96 609.41
Unsecured Loans (Note 17.1)
From Related Parties 2281.16 1888.79) 1598.31
Intercorporate Loans 590.67 591.87 517.58]
2981.52 2683.62| 2725.31
Current
TFrom Banks
Secured Loans (Note 17.2)
Loans repayable on Demand from Banks 5585.61 5203.92 3778.95
Current Liabilities of Long lerm Uebts 151.84 blU4.49 1330.15
Unisecured (Wute 17.2)
From Others 27740 250.94 176.69 '
599485 6059,35 5285.78
Sub Total 8976.37 8742.98| 8011.09
|
Notes:

(i) The details disclosed in Note 17.1 & Note 17.2 above are based on the documents, information and representation received from the
management of the Company.

(1) NGRS N L2 Tl LOnE-rerm BOPFOWINES QISCiosed abuve dnu ehe cureent mararliey of long-werim burrow lngs lucluded L 8hoee Tedn
Borrowlngs.

(1) The above unsecured loany do not have a spectfle repayment sehedule and have been consldered based on the Iifunmation and
representations received from the management of the Company.

(iv) Note 17.2 excludes the current maturities of long-term borrowings included in Long Term Borrowings Note No 17.1.
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Notes Forming part of Consolidated Financial Statements

Note No: 18 (% in Lakhs)
OTHER FINANCIAL LIABILITIES As at 31st As at 31st As at 1st
Particulars March,2026 March,2025 April, 2024
Non Current
Moblisation Advance From Department - - 470.72
- - 470.72|
Current
Deposit Received in Joint Venture Agreement (List Enclosed) - 89.00 49.00
Security Received from Contractors & Others 134715 1969.01 1366.44‘
Moblisation Advance From Department 1262.00 2165.94 275292
2609.51 4223.95 4168.36
B Total Financial Liabilities 2609.51 4223.95 4639.07
Financial Liabilities at amortised cost 2609.51 4223.95 4639.07
Financial Liabilities at fair value through profit and loss = ] -
Note No:19
PROVISIONS As at 31st As at 31st As at 1st
Particulars March,2026 | March,2025 April 2024
Non Current
Provision for Employee Benefit Expense
Gratuity & Leave Encashment 71.40 61.08] 46.48]
Current 71.40 61.08 46.48
Provision for Employee Benefit Expense
Graluily & Leave Encaslunent 6.54 6.41 6.26
(.54 6,44 20
Sul Tulal X 7" Bz.‘xigl
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EMPLOYMENT BENEFIT OBLIGATIONS (¥ in Lakhs)
Particulars 31-Mar-26 |
Current Total]
Gratuity
Present value of defined benefit obligation 6.54 77.94
Total employee benefit obligations 6.54 77.94
Particulars
Current Non Current Total
Gratuity
Present value of defined benefit abligation 6.44 61.08 67.52
Total employee benefit obligations [ET] 51.08 67.52
Particulars 1-Apr-24
Current Non Current Total
Gratuity
Present value of defined benefit obligation 6.26 46.48 52.74
Total employee benefit obligations 6.26 1645 52.74]
|a) Uetined beénetit ¥lans
Gratuity
The Company aperates a defined henefit gratuity plan for its employees. The gratuity scheme provides for lump sum payment to vested employees at
retirement,/ death while in employ oron ination of empl of an amount equivalent to 15 days salary payable for each completed year of

service or part thereof in excess of & months subject to a limit of INR 2.00 million (31st March 2025: INR 2.00 million and 31st March 2024: INR 2.00
million )

i) Movement of defined benefit obligation :

hes armennts recngneser ] i e Balanee shest amnd the movements in e net defined beostitobligation ovee the year aeoas follows:
Particulars
’ il
J1-Mar-2b 1-Mar-25 1-Apr-24
Opening defined benefit obligation (A) 67.52 5274 41,01
Current service cost 16.01 11.96 731
FPast service cost - - -
Interest cost 483 374 3.00
Expected return on plan assets - -
Total amount recognised in profit or loss (B) 20.84 15.70] 1031
CHIENTE
Effect of chanee in financial assumotions Lo 100 001
Fffnct of rhanga in demngraphic ssmmptinne . L -
Effect of experience adjustments -5.72 -2.06 047
Total recognised in other comprehensive income (C) -1042 0,09 142
Uznetils {I'aid) - RN -
Closing defined benefit obligation (A+B+C) 77.94 67.52 52.74
ii) Net benefit asset/ (liability) rec ised in the balance sheet
Farticulars Year ended
01 Mar 26 01 Mar 05 1 Aprat
Present value of defined benefit obligation at the end of the period (e 57 w7
Less: Fair value of plan assets at the end of the peried . & i
i-N!t benefit liability/{asset) 77.94 67.52 5274
iii) Peincipal assumptions used In determining gratuily obligations for the Company's plan are shown below:
FParticulars Year ended
31-Mar-26 31-Mar-25 1-Apr-24
Discount Rate 7.46% 6.73% 7.09%
Salary Growth Rate 5.00% 5.00% 5.00%
Expected Rate of Return on Plan Assets N.A N.A M.A
MNormal Age of Retirement 60 Years 60 Years| 60 Years
Withdawal Rate 5.00% 5.00% 5.00%
Mortality Table JALM (2012-14) Ult]  TALM (2012-14) Ul IALM (2012-14) Ult|
Notes:

(1) The discount rate is based on the prevailing market yield of Indian Government Securities as at Balance Sheet date for the estimated term of
obligation.

(2) The estimate of future salary increase considered in actuarial valuation takes into account inflation, seniority, promotion and other relevant factors
such as supply and demand in the employment market,
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(iv) Sensitivity Analysis { in Lakhs})
The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is :
Particulars Year ended

31-Mar-26 31-Mar-25 1-Apr-24
(a) Impact of Discount rate on defined benefit obligation
Increased by 1.00% -5.70 -5.22 -3.90
Decreased by 1.00% 6.57 6.07| 4.49
(b) Impact of Salary Escalation rate on defined benefit obligation
Increased by 1.00% 6.07 547 3.99
Decreased by 1.00% -5.54 -5.07 -3.87

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur,
and changes in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial
assumptions the same method i.e. projected unit credit method has been applied as that used for calculating the defined benefit liability recognised in

the balance sheet.

v) Risk Expsoure
The defined benefit obligations have the undermentioned risk exposures :
Interest rate risk : The defined benefit obligation calculated uses a discount rate based on government bonds. If bond yields fall, the defined benefit

obligation will tend to increase.

Salary Inflation risk : Higher than expected increases in salary will increase the defined benefit obligation.
Nemngraphic risk : This is the risk of variability of results due to unsystematic nature of decremonts that include mortality, withdrawal , disability and
retlrement. The effect of these decrements on the deflned benefit obligation is not straght forward and depends upon the combination ot salary increase,

discount rate and vesting crileria.

Investment risk : The present value of the defined benefit plan liability is calculated using a discount rate determined by reference to high quality
cnrparate hond yields; if the return on plan aeset is balow this rato, it will croato a plan doficit.

vi) Defined benefit liability and employer contributions

The 1'.'1]1];]\!511 averapge duration of the delined bondit ubﬁbuliuu i ylis (ﬂlul Pl 1 2026 . 12.02 yeuis, O%st Blen 10 2025 . 12,10 yews, 1sl :'xp.l.l] 2014 .

11.55 years).
The expected maturity analysis of undiscounted gratuity is as follows:
Particulars Year ended

31-Mar-2h F1-Mar:?5 1-Apra74
Less Lhan a year 5.44d 6.65 6.47
Between 1 -2 years 7ol 3.12 295
Between £ - 3 years 4.21 6.62) 2,98
Between 3 - 4 years 12.30 3.64 6.48
Between 4 - 5 years 491 10.50 3.06
Beyond 5 years 41.36 26.96 24.59

B) Defined Contribution Plan

The Company has a defined contribution plan in respect of provident fund. Contributions are made to provident fund and employees state insurance in
India for employees at the rate as prescribed in the regulations.The obligation of the group is limited to the amount contributed and it has no further

contractual nor any constructive obligation.

The Company has recognized the following amounts towards defined contribution plan in the Statement of Profit and Loss -

Particulars Year ended

31-Mar-26 31-Mar-25
Employer's Contribution to Provident Fund and other funds 14.11 7.77
Included in ‘Contribution to provident and other funds’ under Employee Benefits Expense (Refer Note No 27)

Kot

N
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CIN No. : U70101DL1998PLC096763
Ph: 01204216717, Email: info@technocraftconstruction.com ; Website :www.technocraftventures.com

Notes Forming part of Consolidated Financial Statements

Note No: 20 (¥ in Lakhs)
Trade Payables As at 31st As at 31st As at 1st
Particulars March,2026 March,2025 April, 2024
Current
Due to micro and small enterprises 2033.01 252.84 854.01
Due to others 3625.38 997.48 1252.29
fuh Total R6RR.37 T13R0.32 106,30
Note No: 21
Other HabIlltles As at 318t As at 31st As at Ist
Particulars Maicl, 2026 Maicl, 2025 Apuil 2024
Current
Statutory Dues Payable 499.52 169.00 1254.87
Employee related payables Yy.97 7598 59.45
Corporate Social Responsibility Expenses Payable 116.08 95.46 63.60
Dapense payable 04.50 05.00 20.79
Advance from Customers 34.65 54.25 97.61
Suh Total 804.77 430,08 1496.33
Note No : 22
Current Tax Liabilities (Net) As at 31st As at 31st As at Ist
Particulars March,2026 March,2025 April, 2024
Provision for Income Tax (Net of TDS) 973.63 260.62 321.30
Sub Total 973.63 260.62 321.30|
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TECHNOCRAFT VENTURES LIMITED
Regd Office : § 553/54, Ground Floor, School Block Shakarpur, New Delhi - 110092
Corporate Office : B-137, Sector-2 Noida, Gautam Buddha Nagar, Uttar Pradesh - 201301
CIN No. : U70101DL1998PLC096763
Ph: 01204216717, Email: info@technocraftconstruction.com : Website :www.technocraftventures.com

Notes forming part of Consolidated Financial Statement

PAYABLE TO MICRO, SMALL AND MEDIUM ENTERPRISES
Details dues to micro and small enterprises as defined under the Micro, Small and Medium Enterprise Development Act, 2006

(MSMED Act, 2006)

(% in Lakhs)
Particulars As at
31-Mar-26 31-Mar-25
i) The principal amount and the interest due thereon
remaining unpaid to any supplier as at the end of each
accounting year
- Principal amount due to micro and small enterprises 1969.40 151.28
63,62 101.56

-- Interest due on abhove

ii)The amount of interest paid by the buyer in terms ot section
16, of the MSMED Act,2006 along with the amounta of the
payment made to the supplier beyond the appointed day
during each accounting period/ year

iif) The amount of interest due and payable for the period of
delay in making payment(which have been paid but beyond
the appainted day during the year)but without adding the
interest specified under MSMED Act, 2006

iv) The amount of interest accrued and remaining unpaid at
the end of each arcaimting period/ year

v) The amount of further interest remaining due and payable
even in the succeeding years,until such date when the interest
dues as above are actually paid to the small enterprise for the
purpose of disallowance as a deductible expenditure under
section 23 of the MSMED Act, 2006

Disclosure of payable to vendors as defined under the “Micro, Small and Medium Enterprise Development Act, 2006” is
based on the information provided by the Company regarding the status of registration of such vendors under the said Act,
as per the intimation received from them on requests made by the Company.




TECHNOCRAFT VENTURES LIMITED
Regd Office : § 553/54, Ground Floor, School Block Shakarpur, New Delhi - 110092
Corporate Office : B-137, Sector-2 Noida, Gautam Buddha Nagar, Uttar Pradesh - 201301
CIN No. : U70101DL1998PLC096763
Ph: 01204216717, Email: info@technocraftconstruction.com ; Website :www.technocraftventures.com

Notes forming part of Consolidated Financial Statement

Note No : 23 (¥ in Lakhs)

Revenue From Operations Year ended

Particulars 31st March, 2026 31st March, 2025
Gross Turnover 34493.82 27461.66
Other Operating Revenues
Sales of Material 5.73 494,74

Sub Total 34499.55 27956.40

Disclosure under IND AS 115 "Revenue from Contracts with Customers":

A Disaggregation of sale of services

a) Based on Projects

Particulars Year ended
31st March, 2026 31st March, 2025

sewerage Construction contracts 27813.86 20790.80
Operation and maintenance of Sewerage Works 5061.95 234.11
Road & Highway Construction 4440.42 203.79
Road & Highway Maintenance 15.08 10.87
Building Construction Worle 2183.79
Water Supply Work Lbb2.b2 1635.35
Cleetrical Worlk - 2102.95
Other Operating Revenues
Sale of Material 5.73 494.74
Total 34499.55 27956.40

b) Based on Timing of revenue recognition

Revenues from construction contracts and operation & maintenance contracts are recognised on ‘Over a point
in time’ basis and ‘At a point in time” basis respectively.

¢)  Transaction price allocated to the remaining sales contracts

Revenues expected to be recognised in the future related to performance obligations that are unsatisfied or
partially unsatisfied as at March 31, 2026 amounting to INR 112881 Lakhs.
Construction contracts are progressively executed over a period of upto 3 years and based on specific project
schedules. Operation and maintenance contracts are expected to be executed over a period of 1 to 10 years.

d) Reconciliation of sale of services with contract price except operations and maintenance contracts

% in Lakhs
Particul Year ended
culars 31st March, 2026 | 31st March, 2025
Opening contract price of orders as at beginning of the year 71,141 70,048
Fresh orders /Change in orders received, net 75,657 28,310
Total revenue recognised during the year 33,917 27,217
Closing contract price of orders as at end of the year 112,881 71,141
Note No: 24
Other Income Year ended
Particulars 31st March, 2026 31st March, 2025
Interest on Fixed Deposits with Banks 199.68 144.01
__ Amount Written Off (Net) 0.52 -
Sub Total 200.20 144.01
|

Q(W




TECHNOCRAFT VENTURES LIMITED
Regd Office : § 553/54, Ground Floor, School Block Shakarpur, New Delhi - 110092
Corporate Office : B-137, Sector-2 Noida, Gautam Buddha Nagar, Uttar Pradesh - 201301
CIN No. : U70101DL1998PLC096763
Ph: 01204216717, Email: info@technocraftconstruction.com ; Website :www.technocraftventures.com

Notes forming part of Consolidated Financial Statement

(% in Lakhs)
Note No: 25
Cost of Revenue from operations Year ended
Particulars 31st March, 2026 31st March, 2025
Opening Stock 1051.20 705.86
Cost of Material ,Construction & its related expenses 23732.85 25028.09
Less : Closing Stock 1382.46 1051.20
Sub Total 23401.60 24682.75
Note No: 26
Changes in Inventories of Work in Progress Year ended
Particulars 3ist Iviarch, 2U2b J1st March, 2025
(Increase)f Decrcase in Slocks
Stock at the end of the Year:
Work in Progress 5450.13 784212
TOTAL(A) 5450.13 7842.12
Less: Stock at the Beginning of the year
Wark in Progress 7042.12 4868.60
TOTAL(B) 7842.12 4868.68
TOTAL (B-A) 2391.99 -2973.45
Note No: 27
Employee Benefit expenses Year ended
Particulars 31st March, 2026 | 31st March, 2025 |
Salaries & Wages including Directors' Salary 1117.79 956.78
Employers' Contribution to Provident & Other Funds 14.11 7.77
Gratuity 20.84 15.70
Workmen Compensation Expenses - 5.50
Staff Welfare 10.27, 8.27
Sub Total 1163.01 994.02

Q(M



TECHNOCRAFT VENTURES LIMITED
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Notes forming part of Consolidated Financial Statement

Note No: 28 : (% in Lakhs)
Finance Costs Year ended
Particulars 31st March, 2026 31st March, 2025
Bank Charges, Commission & Processing Charges 256.73 134.10§
Finance Charges 2211 22.03
Interest on Secured Loans 518.74 49017
Inerest on Unsectred Toan & Others 362.66 27750
Sub Total 1150.24 923.86
Note No: 29
Depreciation & Amortisation Expenses Year ended
Tarticulars 410t Marah, JU36 | S1ot March, 3025 |
Property, Plantand Equipment (Note-4) 190.05 172.06
Right of Use Assets (Note-6) 10.34 10.34
Sub Total 200.39 182,40
Note No: 30
Other Expenses Year ended
Particulars 31st March, 2026 31st March, 2025
Electricity & Generator charges 12.72 12.69
Repairs & Maintenance 41.42 20.14
Legal and Professional charges 140.34 62.71
Auditors' Remuneration 21.10 21.10
Rent, Rates & Taxes 9.37 20.70
Printing and Stationery 1219 11.10
Telephone, Internet & Postage Expenses 2.25 1.98
Travelling & Conveyance 103.23 98.94
Advertisement & Business Promotion 1.35 5.00
Insurance 10.70 16.27
Watch & Ward 15.44 11.96
Fee & Subscription 5.21 35.45
Vehicle Running and Maintenance 11.35 6.67
Tender Fee 8.53 2.57
Festival Expenses 20.47 9.50
Sales Tax/ Service Tax & GST (Paid) - 0.39
Allowance for Expected Credit Loss 12.00 1.56
Interest on late payment of MSME 63.62 101.56
Interest on Govt Dues 9.98 5.68
Corporate Social Responsibility expenses 54.00 33.34
Fine & Penalty 0.56 3.50
Charity & Donation 0.21 0.42
Miscellaneous Expenses 0.77 0.43
Excess Interest (Reversed) on FDR 0.13 2.62
Sub Total 556,94 486.28

A s 'd




TECHNOCRAFT VENTURES LIMITED
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Notes forming part of Consolidated Financial Statement

Note No: 31 (% in Lakhs)

Income Taxes Year ended

Particulars 31st March, 2026 31st March, 2025
Current tax:
Income Tax Expense 1520.00 1020.00
Income tax relating to prior period 2439 11.28
Firm Tax 10.95 18.15
Deferred tax:
Relating to origination and reversal of temporary differences -19.92 -13.32
Tax Expense reparted in the statement of Profit & Loss 1535.42 1036.10|
Income tax relating to items that will not be reclassified to Profit & Loss -2.62 -0.02
Tax Expense reported in other comprehensive income -2.62 -0.02

Tax reconcilintion :

The major components of tax expense and the reconciliation of the expected tax expense bases on the domestic tax rate of the
company at 25.1b8% (March 31,2025: 25.168%) and the reported tax expense in the statement ol profit & Loss are as tollows:

Disclosure persuant to IND AS 12 "Income Taxes"

Particulars Year ended
31st March, 2026 31st March, 2025
Prohit before taxoes (A) 585000 395618
Corporale Tax as per Incoue Tax Acl,1961(D) 25.168% 25.168%
Tex utt prufll al endcted lax tdate (A'B) 1476.59 970.60
Effect of tax on non deductible expenses 8547 93.51
Effect of tax on other allowable deductions -45.17 -47.29
Firm Tax & Effect of current tax related to prior period 35.34 2942
Others 3.11 3.18
Deferred Tax «19.92 -13.32
Tax Expense during the year 1535.42 1036.10

The company has opted to pay tax under section 115BAA of the Income Tax Act,1961.

S

Q(Ff
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Notes forming part of Consolidated Financial Statement

NOTE: 32: Earning Per Share (EPS)

HNOTL

(% in Lakhs)

Year Ended

Particulars

March 31, 2026

March 31, 2025

Net Profit after tax as per Statement of Profit and Loss
attributable to Equity Shareholders (A)

4331.50

2820.38

Weighted Average number of equity shares used as
denominator for calculating Basic EPS (B)

30,101,200

30,101,200

Numerator to calculate Diluted Earning per Share (C )

4331.50

2820.38

Weighted Average number af equity sharey uped ag
denominator for calculating Diluted EPS (D)

30,101,200

30,101,200

Basic Earningg por share (A/B)

14.39

u.37

Diluted Earnings per share (C/D)

14.39

Hare Valie ped equity share

10/-

9.37
10/-

- 33. Cuillugei Llablliles & Guarantess

Particulars

Year Ended

March 31, 2026

March 31, 2025

A) Dispuled claimn/lovies i respect of Income tax againgt which Rectification application
is filed except for the Assessment year 2024-25 before jurisdictional Assessing Officer and
demand will be deleted as as per the information and representations provided by the
imanagement of the company.

For Assessment Year 202425, the rectification application has not yet been filed, as the
TDS deducted by the principal is nat fully reflected in the campany’s Form 26AS. As per
the information and representations provided by the management, out of the two parties
involved, TDS pertaining to one party is reflected in Foru 26A3, while e ullier parly Is
still pursuing by the management. The rectification application will be filed once the TDS
from both parties is duly reflected in Form 26AS. The management is continuously
following up with the principal to ensure the same, after which the company will proceed
for filing the rectification application with the Income Tax Department.'

73.44

For Assessment Year 2023-24, an online rectification application was filed on 21st
February 2024, before the jurisdictional Assessing Officer. Subsequently, as per the order
passed under Section 154 dated 17th March 2026, the demand has been reduced from
1160 lacs to 3.4 lacs. As per the information and representations provided by the
management of the Company, the remaining demand of 3.40 lacs is also expected to be|

3.37

11.59

For the Assessment year 2018-19,Rectification application dated 11th May 2022 is already
filed before the jurisdictional Assessing Officer and demand will be deleted as per the
representation provided by management of the company.

1.33

1.33

B) Disputed claims/levies in respect of Goods and Services Tax

Appeals filed of GST (Rajasthan) Tax Assessment of FY 2018-2019 and demand is stayed.

9.67

9.67

Appeal filed of GS5T (Rajasthan) with Honourable Rajasthan High Court of Interest
Liability of FY 2023-2024 and demand is stayed.

217.45

217.45

The GST Tiability 10 Uttar Pradesh pertains 1o the diferential Gol rate of 12% and I8% on

supplies/services pertaining to the period January 2022 to July 2022 rendered to the
department (U.P. Jal Nigam). As per the order of the High Court of Judicature at
Allahabad against the writ petition filed on 14th August 2025, the Company has been|
granted liberty to file an application for refund of ¥40,00,000 deposited on 3rd March 2025
towards recovery proceedings.

Subsequently, the Company received a show cause notice dated 30th September 2025 on
account of short payment of GST on works contract services provided to M/s U.P. Jal
Nigam. Further, an order dated 29th December 2025 was issued by the Additional

Pandey Nagar , Opp CCS University, Meerut confirming the demand and holding that UP
Jal Nigam is not a local authority.

The Company has filed a writ petition on 30th March 2026 before the High Court of
Allahabad against the said order dated 29th December 2025. The Hon'ble Allahabad High

Commissioner Central Goods and Services Tax, Commissionerate Meerut, Mangal|

Court has issued notice to the department and granted a stay. The matter is currently

346.70

Amount not
quantifiable

e

R



‘The Company has filed an appeal before the appropriate appellate authority against the
Order-in-Original dated 10th December 2025, passed by the Assistant Commissioner,
CGST Division-VI, Ghaziabad. The said order was issued pursuant to a Show Cause|
Notice dated 30th June 2025, based on a Directorate General of Analytics and Risk
Management (DGARM) report dated 18th July 2022, alleging mismatches in Input Tax
Credit (ITC) claimed in GSTR-3B vis-a-vis GSTR-2A, as well as discrepancies in GSTR-9
for the financial years 2018-19 to 2020-21.

The Company has made the required statutory pre-deposit of approximately ¥1.72 million
on 07th March 2026 and has filed an appeal on 09th March , 2026. The order confirmed a|
tax demand of ¥171.80 lacs (towards CGST, SGST, and IGST), along with an equivalent
penalty under Section 74 of the CGST Act, 2017, aggregating to a total demand of
approximately ¥343,80 lakhs.

343.75 5

The Company contends that the invocation of Section 74 is not justified in the absence of]
any allegation or evidence of fraud, wilful misstatement, or suppression of facts. Further,
based on the representation and confirmation provided by the management, the Company
has stated that the proceedings are time-barred and in violation of the principles of natural
justice, including denial of adequate opportunity of being heard. The Company has also
sought —quashing of the impugned order along with the penalty.
The Company’s appeal in Torm GST ATL-01, filed uit 09 Marcli 2026 after depuslting the
statutory pre-deposit of approximately 217.20 lakhs, is presently pending before theI
Central Appellate Authority and continues to reflect the status of “Appeal Submitted” on
the GST portal. Subsequently, the Office of the Commissioner (Appeals), CGST Meerut,
has initiated appellate proceedings and has called for comments from the jurisdictional
authority on the grounds of appeal for further consideration of the matter.

The VAT Department has issued a letter to Punjab National Bank (PNB) alleging that an
outstanding demand of ¥2.24 lakh is payable by the Company tor Assessment Year (AY)
2009-2010. The said demand is completely erroneous, illegal, and contrary to the facts and
applicable law.

Further, the VAT Department had directed PNB for the encashment of the Fixed Deposit
Receipt (FDR) of ¥1.00 lakhs deposited by the Company as security at the time of its VAT
registration. Pursuant thereto, an amount of ¥1,70,175 has been recovered from the
Company, which action is also wholly illegal, arbitrary, and without any legal basis.
The Company has submitted a representation to the VAT Department stating that the| 22 &
assessment proceedings for AY 2009-2010 had already heen completed and, npon
completion uf the assessment, a refund of ¥6.45 lakh was duly sanctioned and issued to
the Company during the relevant period. Therefore, no outstanding demand exists against
the Company for the said assessment year or for any period thereafter,

Accordingly, the demand raised by the VAT Department and the consequent recovery
effected through encashment of the FDR are unjustified and liable to be withdrawn|
forthwith.

Total 997.93 313.47

(B) GUARANTEES

Particulars Year Ended
March 31, 2026 March 31, 2025

A) Bank Guarantees 16803.34 11131.60




NOTE: 34: Segment Reporting

NOTE

The Company is engaged in the business of construction of Building , Transmission line , providing turnkey services in water and
| wastewater collection, treatment and disposal and manufacturing of own items used for construction purposes. Information is reported
to and evaluated regularly by the Coperational Decision Maker (CODM) i.e. Managing Director for the purpose of resource allocation
and assessing performance focuses on the business as whole. The CODM reviews the Company's performance focuses on the analysis off
profit before tax at an overall entity level. Accordingly, there is no other separate reportable segment as defined by IND AS 108

"Operating Segments"
NOTE: 35 : Remuneration to Auditor (including Internal Audit Fees)
Particulars Year Ended
_ March 31, 2026 March 31, 2025
As auditor
Audit Fees 17.10 17.10
Taxation Matters 4.00 4.00
Other Services (Included in Legal & Professional Expense) - 26.15
Audit Services (Included in Legal & Professional Expense) 88.53 4.15
: 36 : Corporate Social Responshility
Information in respect of CSK Expenditure required tu be spent by Uie codipaiy,
Particulars Year Ended
March 31, 2026 March 31, 2025
Gross Amount required to be spent by the company during the year (A) 54.00 33.34
Amount of expenditure to be incurred (B) 33.38 1.48
Amount deposited in Corporate Social Responsibility Account (C) 19.54 15.15
Carried Forward Provision of Corporate Social Responsibility of Previous Years(ID) 95.46 63.60
Total Provision of Corporate Social Responsibility (A-B+D) 116.08 95.46
Nature of CSR Activities Procurement and| Plantation & Water|
installation of RO| Cooler under Public
water purification Sanitation
system and  semi-
underground waste
collection bins|
supporting public
health, environmental
. sustainability, and
community welfare.

Section 135(6) of the Companies Act, 2013 mandates that any unspent Corporate Social Responsibility (CSR) funds allocated for ongoing
projects must be transferred by the company within 30 days from the end of the financial year to a special account called the "Unspent
Corporate Social Responsibility Account." This account must be opened in a scheduled bank and is designated specifically for CSR
purposes. The unspent amount in this account must be utilized for the intended CSR activities within a period of three financial years
from the date of transfer. If the company fails to utilize the funds within this period, the remaining unspent amount must be transferred
to a fund specified in Schedule VII of the Act within 30 days from the completion of the third financial year.

Note for the CSR Expenditure for the financial year ended 31st March 2025

With respect to the CSR obligation pertaining to FY 2024-2025 of Rs 33.34 Lacs, the company has deposited the amount in CSR Account

on 29.04.2026,

Note for the CSR Expenditure for the financial year ended 31st March 2026

As told by the management of the company , With respect to the CSR obligation pertaining to FY 2025-2026 of Rs 54.00 Lacs the
company is required either to spend the amount on or before 31st March 2027 or to deposit the amount in unspent CSR Account within

the time prescribed as per the provision of section 135 of the Companies Act 2013.

Out of the total CSR amount of Z15.15 lacs transferred to the Company's CSR Account opened on 18 August 2024, an amount of 23.09
lacs has been utilized towards eligible CSR activities during FY 2025-2026. As told by the management of the company , The balance

and the applicable CSR Rules.

e

amount remains in the CSR Account and shall be utilized in accordance with the provisions of Section 135 of the Companies Act, 2013
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Notes forming part of Consolidated Financial Statement
NOTE: 37 : RELATED PARTY TRANSACTIONS

A. List of the related parties and nature of relationship with whom . tions have taken place during the respective year

Description of Relationship Name of The Party
(a) Key Managerial Personnel(KMP) & Direciors [Sanjay Tyagi (Managing Director’ -
Rekha Tyagi (Director)
Kartikey Tyagi (Whole time Director & Chief Financial Officer)>>
Saket Surolia (Company Secretary & Compliance Officer of the
Company) **
Shefali Kesarwani (Company Secretary & Compliance Officer of
the Company)**

(b) Relative of KMP & Directors Vartika Tyagi (Daughter of Mr. Sanjay Tyagi)
|Neeraj Tyagi (Rrother of Mr. Sanjay Tyagi)
Ritu Tyagi (Sister in Law of Mr Sanjay Tyagi)

() Enterprises significantly influenced by KMP & and their relatives Sanjay Tyagi HUF (Managing Director is Karta)
Neeraj Tyagi HUF (Managing Director's Brother is Karta)

(d) Associates (TESPL LRS TCPL -JV
Krishna TCI'L -JV <<

All the related party transactions entered during the years weré L oidivary cowse uf busliess and are at arm length price.
The Doasd of Diiectoss In Uielr meeting held on 29th May 2025 has appointed Mr Sanjay Tyagi as the Chairman of the Company w.e.f 29th May 2025. However the
= Roard of Directore in thoir mooting held on 12th June 2025 has appiuved Uie seslyativi uf Mt Baufay Tyagl from the position of Chatrman of the company we.e.t 12th
June 2025 but continue to serve as Managing Director.
Appointed as Director an 29th May 2023 The Roard of Directors in thoir meetine held on Anril 21 2075 has appainted Mo Watibey Tyapl o e Wil Tl
>> Dﬁ*ecwr & Chief Financial Otficer ot the Company w.e.f 21st April 2025,
Krishna TCPL -JV,, An associate is dissolved on 31st December 2024 vide dissolution deed dated 31st December 2024 and hence it is not a related party transaction as|
== 0N 31st March 2025
. The Board of Directors, in its meeting held on 21st April 2025, appointed Mr. Saket Surolia as the Company Secretary and Compliance Officer of the Company with
effect fuu 215t Apill 2028, Subsequenty, he resigned trom the said position on 1/th |anuary 2026,

A" The Baard of Directors, in its meeting held on 09th February 2026, appointed Shefali Kesarwani as the Company Secretary and Compliance Offlcer of the Company
with effect 09th from February 2026.

N N




B.|Related Party Transactions and Balances
|S.No| ) Particulars Year ended Year ended
31-Mar-26 31-Mar-25
A |Transactions during the year =
(i)|Revenue from operations
TESPL LRS TCPL -JV 1662.52 1635.35
(ii)| Purchase & Job Work
VVIP Infratech Limited (Formerly Known as Vibhor Vaibhav Infra Private Limited) 1113.79 -
(iii)|Profif/(Loss) from Associates
FProfit on TESPL-LRS-TCPL (JV) 31.33 51.91
Profit on Krishna TCPL (JV) - 0.02
(iv)|Loan Taken
Sanjay Tyagi 957.00 334.04
ISmt. Rekha Tyagi 905.00 94.50/
Fnrtibuy Ty 131,00 82,00
banjay Lyagl HUE ) R
Visrellu Tyupl L) AL
{u} Rapaymant nf Toan & TNS
Sanjay Tyagl 107991 398,54
omt. Kekna 1yagi b33.2b 5w
Kaillhey Tyagl 57,02 98.32
Sanjay Tyagi HUF 1.46 69.71
Varhika Iyagi nm 774
rfFaTy i S —
B.O4 AAANRARORIAI FOKORTION Le LIHSONOND o i i T el
Faulikey Tyagi 60.00 é0.00
Rekha Tyagi 30.00 30.00
Sanjay Tyagi 120.00 120.00
Saket Surolia 6.56
Shefali Kesarwani 214 =
Ilelative of Key Managerial Personnel & Directors
Vartika Tyagi 30.00 30.00
(wid)]I paid/due
Key Managerial Personnel & Directors
|Kartikey Tyagi 10.15 6.57
|Rekha Tyagi 86.28) 65.03
|Sanjay Tyagi 96.33 111.45
|Relative of Key Managerial Per 1 & Directors
Vartika Tyagi 10.18) 6.66
Sanjay Tyagi HUF 14.58) 1214
S.No. Particulars Year ended Year ended
31-Mar-26 31-Mar-25
(v_nl) Lease Rentals Paid
Rekha Tyagi 8.71 14.04
anja agi - 6.05
HUO
s CAN

A
A\




|S.No. Particulars

Year ended

Year ended

31-Mar-26

31-Mar-25

B.|Outstanding Payables

(i)]Loan from Related parties

Sanjay Tyagi 835.71 862.29
IRekha Tiagi 977.19 619.16
Kartikey Tyagi 105.32 71,69
|Enterprises significantly influenced by KMP & and their relatives
|Sanjaz Tyagi HUF 130.95 112.83
Neeraj Tyagi HUF 68.91 68.91
Relative of Key Managerial Personnel & Directors
Vartika Tyagi 90.30 81.14
Neeraj Tyagi 50.62 50.62
Ritu Tyagi 22.15 2215
(ii)|Salary payable
|Key Managerial Personnel & Directors
|Kartikey Tyagi 3.50) 1.47
Rekha Tyagi 0.50] 1.50
Sanjay Tyagi 0.50] 4,92
Ehafali Facarmmni 211
Relative of Key M. ial Personnel & Directors
Vartika Tyapi 175 175
(iii)| Trade Payables
'VVIP Infratech Limited (Formerly Known as Vibhor Vaibhav Infra Private Limited) 425,77 -
\Wjjuthier raydlies )
Rekha Tyagl- Rent Payable - 0.51
VVIP Infratech Limited (Formerly Known as Vibhor Vaibhav Infra Private Limited) 1031,98 -
(Sacurity , Retention, Terting di 1= iecioning Withheld)
 |Putstanding Rereivahles
UL pade Kecelvables
TESPL LRS TCPL -]V 445.02 695.14
()[Other lteceivables o ]
TESPL LES TCTL -JV (Secutlly , Rewitlon, Testlny & Counmlsslonting Withheld) 2b.04 5U/.bl
_ﬂm Ty calusnls
20.76 522.38

|TESPL LRS TCPL -JV
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Notes forming part of Consolidated Financial Statement

Note No: 38 : FAIR VALUE MEASUREMENTS

i) Category of financial instruments and valuation techniques

Breakup of financial assets carried at amortised cost (% in Lakhs)
Particulars L
31-Mar-26 31-Mar-25 1-Apr-24

Trade receivables- Current 11797.61 5818.43 10018.27
Cash and cash equivalent 1309.95 51,26 112.20
Bank Balances other than Cash and Cash 3199.76 1352.98 758.80|
Equivalents

Other Financial Assets-Non Current 5893.86 3295,64 2746.71
Other financial Assets-Current 4106.19 4951.82 4277.40

Dreakup of [inancial assets carrled at Proflt & Loss

Note:The management has assessed that the carrying amounts of the above financial instruments approximate their fair values.

Particulars Year Ended
31-Mar-26 31-Mar-25 [ 1-Apr-24
NIL
Breakup of financial assets carried at Other Comprehensive Income
Particulars et
31-Mar-26 | 31-Mar-25 | 1-Apr-24
NIL
Breakup of financial liabilities carried at amortised cost
Year Ended
Particulars
> 31-Mar-26 31-Mar-25 T-Apr-24
Burrowings-lNon Current 2981.52 Bo05.68 2725 51
Dorrowings- Current 5994.85 G00Y.80 5285.78
Trado payables 5650.239 1250.32] 2106.30
Other financial liabilities-Non Current - - 470.72
Other financial liabilities-Current 2609.51 4223.95 4168.36

Breakup of financial liabilities carried at Profit & Loss

Note: The management has assessed that the carrying amounts of the above financial instruments approximate their fair values.

Particulars

Year Ended

31-Mar-25 | 1-Apr-24

31-Mar-26 |

NIL

ii) Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a)
recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial
|statements. to provide an indication about the reliability of the inputs used in determining fair value, the company has classified its
financial instruments into the three levels prescribed under the accounting standard.

Level 1 hierarchy includes financial instruments measured using quoted prices. This
includes listed equity instruments that have quoted price. The fair value of all equity
instruments which are traded in stock exchanges is valued using the closing price as at the

Level1:
reporting period.
The fair value of financial instruments that are not traded in an active market is determined
using valuation techniques which maximise the use of observable market data and rely as
Level 2: little as possible on equity specific estimates. If all significant inputs required to fair value

an instruments are observable, the instrument is included in Level 2.

T ROUR N
%_y}i_ﬂ (,LC\“
J/ A o\

h!

&AM
al® |

If one or more of the significant inputs is not based on observable market data, the|
instrument is included in Level 3, This is the case for unlisted equity securities, security
deposits included in Level 3.

S '
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Notes forming part of Consolidated Financial Statement

Note No:39: FIRST TIME ADOPTION OF IND AS

In preparing these financial statements, the Company’s opening balance sheet was prepared as at 1st April 2024, the Company’s date of transition to Ind AS. This note explains the
principal adjustments made by the Company in restating its IGAAP financial statements, including the balance sheet as at 1st April 2024 and the financial statements as at and for
the year ended 31st March 2026 and how the transition from IGAAP to Ind AS has affected the Company’s financial position, financial performance and cash flows.

A) IND AS ADJUSTMENTS
Optional exemptions availed on first time adoption of IND AS under "IND AS 101",

L Deemed Cost
The Company has avalled the deemed cost exemption as per IND AS 101 in relation to property, plant and equipment and Intangible assets as on the date of transition L.e.1st April
2024 and hence the net block carrying nmount (a3 per Previous CAAT) has been considered as the gross block carrying amount (as per Ind AS) on that date i.e. 1st April 2024

IL Remeasurement gain/loss of net defined plan
Under Ind AS, all actuarial gains and losses are recognised in the other comprehensive income.

111 1 eases
Bivel ALV e maqudien ain e il Do s as selitlion sl b wanggesnl conladie o lensse Tiiomdims soltl Tl AT 114 il neemeriiminl elihl L vl wal sl e

IJKHHIIUII ul ltte LUHLaLL Ui ﬂlld”HHINHNI-IIIII Al |PIH\'“IH‘I A UEHIEET BED AR FIEES ASSESSIEE EED I BASIS O GRS A0 R TESEA RS BT AE EE AT G S 1 1
ASexcept where the effect is expected to be not material,

IV Dederred Tan
Under Previous GAAP, Deferred tax is caleulated using the income statement approach which facnses an differences hetween taxahle profits and arconunting profits for the perind

Under Ind A 12 deferred 1ax 15 calculated using balane sliel approacht whinly lucuses v dillerences belween lasable prolils and accounling peolils lon e peiod, T
application of Ind AS 12 approach has resulted in recagnition of deferred tax on new temporary differences which was nat required nnder IGAAT Tn addition. the varinns
transitional adjustments lead to temporary differences. According to the accounting policies, the Company has to account for such differences. Deferred tax adjustments are
recognised in correlation to the underlying transaction either in retained earnings or profit and loss respectively,

V. Lapected Credit losses

Under Previous GAAP, The Compaity had recognised provision on trade receivables based on the expectation of the Company. Under Ind AS, the Company has to provide luss
allowance on receivables based on lhe Expecled Ciedil Luss (ECL) mwdel which is measused followiig e "shuplified appioacd’. The Company uses an provisivn maliis lo
measure the expected credit losses of trade receivables. The provision matrix is based on its historical observed default rates, adjusted for forward looking estimates,

V1. Borrowings
Under Previous GAAF, processing fee on borrowings are recognised as expense when incurred. Under Ind AS 109, these costs are recognised under EIR method. Although it has

negligible impact on borrowings under IND AS,

VILBusiness Combination
In accordance with Ind AS transitional provision, the company opted not to restate business combination which occurred prior to transition date,

B) Reconciliations from previous GAAP
The following reconciliations provide a quanitification of the effect of differences arising from the transition from previous GAAP to Ind AS in accordance with Ind AS 101

whereas the notes explain the significant differences thereto.

(i) Balance sheet reconciliations as of 1st April 2024

(ii) Balance sheet reconciliations as of 31st March 2025

(iii) Reconciliations of total equity as at 31st March 2025 and 1st April 2024

(iv) Reconciliations of statement of profit and loss for the financial year ended 31st March 2025
(v) Reconciliations of total comprehensive income for the financial year ended 31st March 2025
(vi) Explanation of material adjustments to statement of cash flows
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(i) Balance sheet reconciliation as on 1st April 2024 (¥ in Lakhs)
Particulars Notes to Regrouped IGAAP IND AS IND AS
Reconciliation Adjustments

ASSETS

Mon-current assets

Property, Plant and Equipment 651.03 - 651.03
Capital Work in Progress - = -
Right of Use Assets 1 533.48 31.01 502.47
Investment Property - = B
Other Intangible Assets - -
-Investment in Associates 5 28.50 -0.87] 18.63
Financial Assets

-Investments - - -
-Other financial assets 2746.71 - 2746.71
Deferred tax Assets ( net) 2 29.95 10.88 40.83
Other Non current assets 68.82 - 68.82
Total non current assets 4058,49 32.03 4028.50
Curront Aesels = .
[Liventurles %?4.54_1 - 5574.54
Financial Assets ;

-Trade receivahles 3 . 1004351 . 25,27 10018.87
ash and Lash kquivalents 112.20 - 112,20

Rauk Ralances nther than Cash and Cach Equivalonts 750.00 - 756.60
-Other Financial Assels 4277.40 - 4277.40
(Qther cirrent assets 1001.90 - 103453
ncome Tox (Assels) = F e
Tolal current assets 21801.42 -25.27 21776.15
Total N 25859,91 -aeer| P11 il
Equity and Liabilitica

Fanity

Bqulty oliwie Cuplid i YRR A

h i 8633.20 -100.00 0425.29
Tural equity 9285.82 -108.00 9177.82
i ibuti awners of the Gronp

Non Controlling Interest - = =
Tatal equity - . Y2H5.62 =100,00 9177.82
Liabilities -

Nanernrrent liahilitine B

Financial Liabilities

-Borrowings 272531 e 2725.31
L:.‘ i hjnh'lj ) . w
Deleiied Tas Llabllliles (el - -

Other Financial Liabililies 470.72 - 470.72
Long Term Provisions 4 - 46, 46,48
‘I'otal non-current liabilities 3196.02 46.48 3242.50
Current Liabilities

Financial Liabilities

-Borrowings 5205.70 . 5281.78
Lease Liabilities - - L
-Trade payables 2106.30 - 2106.30
Other Financial Liabilities 4168.36 - 4168.36
Other Current Liabilities 1496.33 - 149633
Short term Provisions 4 = 6.26 6.26)
Current tax liabilities {net) 321.30 - 321.30
Total current liabilities 13378.07 6.26 13384.32]
Total equity and liabilities 25859.91 -55.27] 25804.65|

e
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(ii) Balance sheet reconciliation as on 31st March 2025 (% in Lakhs)
Particulars Notes to Regrouped IGAAP IND AS IND AS
Reconciliation Adjust L
ASSETS
Non-current assets
Property,Plant and Equipment 809.87 - 809.87
Capital Work in Progress 84.18) - 8418
ROU Assets 1 533.48] -41.35 492.13
Investment Property - -
Other Intangible Assets - -
-Investment in Associates 522.38 - 52238
Financial Assets -
-Investments - - -
-Other financial assets 3295.64 - 3295.64
Deferred Lax Assels ( nel) 2 39.13 15.00 5413/
Other Non current assels 138.82 - 138.82
|plai non rmrrent assets 54773 &0 - 5397.15
i
Current Assets B - . )
Toowwnliiies 002,33 - RAR93.33
Financial Assets
-Trade receivables 3 5845.26 -26.83 5818.43
-Cash and Cash Equivalents 51.26 - 51.26
Bank Balances other than _Cash and Cash Equivalents 1352.98 - 1352.98
-Loans - - -
-Other Financial Assets 4951.82 - 4951.82
Other Current Assets 508.77 - 508.77
Income tax Asset{Net) - - -
Total current assels 71603.41 -26.83 _ 21576.58
Total 27026.91 -53.18 ZWS.?SH
Eyully and Liabilities
Equity
DOyully slue Capilal 752.53 - 752.53
Other Equily 11365.04 -119.31 1124373
Equity attributable to the Owners of the Group
Non Controlling Interest - -
Total equity 12117.57 119.31 11998.26
Liabilities
Non-current liab ilities
Financial Liabilities
-Borrowings 2683.62 - 2683.62
Lease Liabilities - - -
Deferred Tax Liabilities (Net) - - -
Other Financial Liabilities - = -
Long Term Provisions 4 - 61.08) 61.08
Total non-current liabilities 2683.62 61.08 2744.70
Current Liabilities =
Financial Liabilities -
-Borrowings 6059.35 - 6059.35
Lease Liabilities - -
-Trade payables ] 125172 -1.39 1250.32
Other Financial Liabilities 4223.95 - 422395
Other Current Liabilities 430.08 - 430.08
Short Term Provisions 4 - 6.44 6.44
Liabilies for Current Tax (Net) 260.62 - i 260.62
Total current liabilities 12225.72 5.04] 12230.76
Total equity and liabilities 27026.91] .53.18| 26973.73

N
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(% in Lakhs)
As at As at
Particulars Notes to Reconciliation 31-Mar-25 1-Apr-24
Equity share Capital 752.53 752.53
Reserves and surplus 11365.04 8533.29)
Total equity (shareholder's Fund) under Previous GAAP (A) 12117.57 9285.82
Adjustments:
i) Adoption of IND AS 116 ' Leases' 1 41.35 31.01
ii) Deferred Tax Effect on above adjustments 2 -15.00 -10.88
iii)Provision for Expected Credit Loss for Trade Receivables 3 26.83 25.27|
iv) Provision for Gratuity Expense as per IND AS 4 67.52] 52.74
v) Others 5 1,39/ 9.87}
Total Adiustments (B) 119.31 108.00
Total equity as per Ind AS (A-B)_ 11898 74 9177,82)
(iv) Reconclliatiun of Lotal comprehensive income for the financial year ended 31st March 2025 (% in Lakhs)
Particulars Notes to Reconciliation Year Ended
31-Mar-25
Profit after tax as per previous GAAP (A) 2831.75
Adjustiments
1) Amortization of RoU Assel s per Ind AT116 'Leases! 1 10,34
1 Tefirnal Taa Adlusbiwat 2 -4.12
iiii) Provision for Expected Credit Loss for Trade Receivables & Interest on
MSME wrongly debited 3 017
iv) Provision for Gratuity Expense 4 14.87
v) Actuarial Gain/ (Loss) on Defined Benefit Plan 4 -0,09
vi) Others 5 -9.87|
Total Adjustments (B) 11.31
Total Comprehensive income (Net of Tax) (A-B) 282044
{v) Reconciliations of statement of profit and loss for the financial year ended 31st March 2025 (% in Lakhs]
Particulars Noles to Regrouped IND AS IND AS
Reconciliation IGAAP Adj t
Revenue from operations 27956.40 - 27956.40
Other income 144.01 = 144.01
108l Lncune = 28100 41 -] 28100.41
Expenses:
Cost of Revenue Operations 24682.75 - 24682.75
Changes in inventories of Work in P'rogress -2973.45 - -2973.45
Employee benefit expenses 4 979.16 14.87 994,02
rFina nce costs 923.86 - 923.86
Depreciation and Amortization i 172.06 10.34 182.40
Other expenses 3 486.11 0.17 486.28)|
Tuidl eapeiises 74770 49| 25,38 24295.86
Sliase of I'rofit of Associates 51.93 - 51.93
Profit before tax 3881.86 -25.38 3856.48
Tax expense:
Income Tax 1020.00 2 1020.00
Deferred tax 2 9.18 4.14 13.32
Firm Tax 5 28.01 -9.87 18.15
Current Tax Expenses Relating to Prior Years 11.28 - 11.28
[ Total Tax Expense 1050.11 -14.01 1036.10
Profil/(Loss) for the period 2831.75 -11.37| 2520.38
Other Comprehensive Income(OCI)(net of tax) - -
Items mot to be reclassified to protit or loss
Remeasurement of defined benefit plan 4 - 0.09 0.09
IDeferred tax relating to these items 2 - -0.02 -0.02
2831.75] -11.31 2820.44

| Total Comprehensive Income for the year

gl
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Notes forming part of C lidated Fi ial Stat t

Note No: 40

A) FINANCIAL RISK MANAGEMENT

The Company’s principal financial liabilities comprises of borrowings, trade payables, other payables and other financial liabilities . The main purpose of
these financial liabilities is to finance the Company’s operations. The Company’s principal financial assets include loans, trade and other receivables, and cash
and cash equivalents that derive directly from its operations. The Company also holds investments.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior manag to the B t of these risks.
The Company’s senior management ensures that the Company’s financial risk activities are governed by appropriate policies and procedures and that
financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives. 1t is the Company’s policy that no
trading in derivatives for speculative purposes may be undertaken. The Board of Directors reviews and agrees policies for managing each of these risks, which
are summarised below.

(a) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market
risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk. Financial instruments affected by market
risk include loans and borrowings.

The Company has no direct exposure to foreign currency risk.

-Interest rate risk

Interest rate risk is the risk that the tair value or future cash flows of a fluanclal Instiument will llucluate because of changos in market interest rates The
Company's exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term debt obligations with floating interest rates.
The Company has fixed deposits as margin money for a period between 3 months to exceeding 12 months. All the fixed deposits are with banks, accordingly
there is no significant interest rate risks pertaining to these deposits.

Interest rate sensitivity

‘The following table illustrates the sensitivity of profit and equity to a reasonably possible change in interest rates of +/- 1% for the year ended March 31, 2026
(March 31, 2025: +/- 1%). These changes are considered to be reasonably possible based on observation of current market conditions. Sensitivity calculations
are based on a annualised interest cost on the borrowings at floating rate as of the reporting dates March 31, 2026 and March 31, 2025 . All other variables are

held constant.

(% in Lakhs
Particulars As at March 31,2026]  As at March
31
Interest rates- increase by 1% -58.27 -60.11
Interest rates- decrease by 1% 58.27 60.11

(b) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss.
The Sempany it avpaead tn cradit risk fram its aperating artivities (orimarily trade receivables) and from its financing activities, including investments,
depnsits with banks and tinancial institltions and vtlier (iidiicldl listiuienis,

(i) Trade receivables
‘Lhe Lompany's custoimer profile ndude public seclun enleipilacs. Accordingly ; the Company'y cuslomer cradit risk is very Inw, The Company's average
project enceution ayclo i around 18 tn 3 manths General payment terms include mobilisation advance, monthly progress payments with a credit period
FARGIN EOT s i a0 Tays andedalivielention mwiey o Lic releaned ak tho ond of tho projoct Tn enme rases. retentinns are snhstituted with bank guarantees.
The Company has a detailed review mechanism of overdue cust recelvables at various levels within the organlsation L ensuse proper attention and fovus

for realisation,

(i) The Company is making provisions on trade receivables based on Expected Credit Loss (ECL) model. The reconciliation of ECL is as follows

(¥ in Lakhs)
Particulars Year ended Year ended
31,03,2026 31.03.2025
|Balance at the beginning of the year 26.83 25.27
Additions during the year 12.00 1.56
Utilised during the year M
Balance at the end of the year . 33.84‘ 2683

D v ¥
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() Liquidity risk

Liquidity risk is the risk that the Company may encounter difficulty in meeting its present and future obligations associated with financial liabilities that are
required to be settled by delivering cash or another financial asset. The Company’s objective is to maintain a balance between continuity of funding and
flexibility through the use of bank overdrafts, bank loans and finance leases. The Company closely monitors its liquidity position and deploys a robust cash
management system, It aims to minimise these risks by generating sufficient cash flows from its current operations, which in addition to the available cash and
cash equivalents and sufficient committed fund facilities, will provide liquidity.The liquidity risk is managed on the basis of expected maturity dates of
the financial liabilities. The carrying amounts are assumed to be reasonable approximation of fair value.

The table below ises the maturity profile of the Company’s financial liabilities based on contractual undiscounted pay

{Tin Lakhs}!

Particulars Within 12 months 1to5 years >§years Total

March 31,2026
Borrowings 5994.85 2981.52 - 8976.37
Trade payables 5658.39 - - 5658.39
Other financial liabilities 2609.51 - - 2609.51
Lease Liability - - - -
March 31,2025
Dorrowings 6059.35 2683.62 - 8742.98
Trade payables 125032 - - 1250.32
Mithar financ N 4223.95 - - 4223.95
Lease Liability - - .
April 01,2024
Borrowings 5285.78 2725.31 - 8011.09
Trade payables 2106.30 - - 2106.30
Other financial liabilities 4168.36 470.72 - 4639.07
Lease Liability - - - -

B) Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, compulsorily convertible preference shares, securities premium
and all other equity reserves attributable to the equity holders. The primary objective of the Company’s capital management is to maximise the shareholder
value.The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants, The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company’s policy is to keep the

gearing ratio between 0% and 25%. The Company includes within net debt, interest bearing loans and borrowings, less cash and cash equivalents.

(2 in Lakhs)
Particulars As it
March 31,2026 March 31,2025 April 01,2024

Borrowings [including current borrowings (refer Nole 17)] 8976.37 8742.98 8011.09
TLess: Cash and cash equivalents (refer Note 13) 1309.95 51.26 112.20
Net debt (A) 7666.42 8691.71 7898.89
or say Net debt (A) 7666.42 8691.71 7898.89
Equity (refer Nole 15 & 16) 16337.56 11998.26 9177.82
1otal capleal (B) 1R337.56 11998.26 9177.82|
Capital and net debt (C = A+B) 24003.98 20689.97 17076.71
Gearing ratio (D = A/C) .42 042 046

The Company's overall strategy remalns unchianged liom revious year, The funding requirements are met through a mixture of equity,
pany Ry B P ey B!

generation

The Company menitors capital on the basis of the gearing ratio which is net debt div
Net dabi are non-curtent wiyl current debts og reduced by cash and cash equ ivalents,

components including other comprehensive income.

ided by total capital {equity plus net debt).
other bank balances and current investments. Equity comprises all

internal fund
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Notes forming part of Consolidated Financial Statement

Note: 41 : ADDITIONAL REGULATORY INFORMATION

(&)

(B)

©

D)

(E)

@)

(H)

M

The Company has not been declared a wilful defaulter by any bank or financial institution or consortium thereof in accordance with the
guidelines on wilful defaulters issued by the RBL

The Company has not advanced, loaned any fund to/from any person or entity for lending or investing and has also not provided
guarantee on behalf of the ultimate beneficiary during the reporting years.

There is no charge or satisfaction of charge whicliis yet L be segislered with ROC beyond the statutory period.

The company has working capital limit and is required to submit statements with banks and other financial institutions, the statement
submitted to the bank is in agreement with the books of account as told by the management of the company.

No proceedings have been initiated or pending against the Company for holding any Benami Property under the Benami Transactions (
Prohibitions) Act, 1988 and the rules made thereunder.

No transactions have been found which were not recorded in the books of accounts or that has been surrendered or disclosed as income
during the year in the tax assessments.

The company does not have any relationship with companies struck off (as defined by Companies Act, 2013) and did not enter into
transactions with any such company for the year ended 31st March 2026.

The company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

Balance of Other Non Current Assets, Inventories, Trade Receivables, Advances to Suppliers, GST Recoverable & Payable , Security
Deposits (Received) & (Paid), Other Current & Non Current Financial Assets , Unsecured Loans, Trade Payables and Other Financial
Liabilities Current and have been taken at their book value and are subject to confirmation and reconciliation. . Cost of Sales & Services as
well as Gross Turnover as per GST Returns, GST Payable/ Recoverable have been taken at their book value and are subject to confirmation
and reconciliation. The Company has not deposited GST on Mobilisation Advance received from U.P Jal Nigam Kanpur and Indore
Municipal Corporation. Provision for Interest on Delayed Payment of MSME creditors under Section 22 of the MSME Act, 2006, if any,
made to concerned MSME crediluts lias been made by the management of the conpany,

As per Reports of even Date

For Rishi Kapoor & Company For and on behalf of the Board ot Directors
Chartered Accountant,
FRNo.006615C

@‘19"" Q(L\’"
(Jyoti Arara) (Sanjay Tyagi) (Rekha Tyagi)
Partner Managing Lhrector Phiecln
M. No. 455362 DIN: 01446861 DIN: 02556586
Place : Noida W
Date : 01.07.2026 = (Kdrtikey Tyagi) (Shefali Kesarwani)
UDIN: 2645536 REBXULBHIL WTD & CFO Company Secretary

DIN: 09471808 M.No A52098




¥

/ 2}
A W S) w7 o
\
- Auedwo)) ay ur saLIeIPISqNG OU 9
%9C %9 VIANI 10}0BIJU0D) (wury diysrewyred) Al 1dDI ST 1dSAL| T
GT-TeIN-TE 9Z-TeIN-TE
Je sy
o) s A pi med S pie | oBeodining SaNIAIPY Jedduri] S93BIDOSSY JO auwieN ON'S
ysamu] drysroumQ yo uonrodoig jo Axuno) R G ’
3saxduy diysisumQ o/,

oTYM PAJIUTT SIINPUD A JFedouyds], 31 Auedwo) jusareg a3 £q (swrary drysisujre) sajeossy Suimoryoy sey dnoiny LA

erpuj ui ajerado

S9JBIDOSSY

SHLVIDOSSV NI LSHYHLNI 40 :ANSOTDSIA :TF 210N

WOY'SITMUBAPFRIDOUYID) MMM: 3JISqIM ¢ UI0D UOLPDPNISUO0IIFLIIOULD)DOJUT :[rewry ‘£ T/9TZHOZI0 SUd

€92960D01d866 1 TATOT0LN  "ON NID

LOET0T - Ysapeiq reyn) ‘redeN eyppng urenes) ‘epIoN g-1031995 ‘Z€T-4 : 995330 23erodior)
T600LL - Y[2g M3N “mdredeys 3Po[g [00YdS “I00[] PunoIs) ‘p5/ess S : 130 P32y
QALIAIT STANINAA IAVIDONHDIL




~
o Hmam\ﬂm /_...77“.\
) =
0E6EET %00°001T los'z %00'00L 0S'LEET %00°00T 95°LEEIL %00'00L E30L
TVIOL
€E'IE %CL0 2 - €E'TE %TL0 * - VIANI (%92) (wnng drysowred) Al DL ST 1dSAL
$33eP0s8Y (g
L6°L0ET %8T'66 08°4 %00°00T £L1°00€7 %9266 99°2€€91 €0'00L VIANI PRIT] SaINJUa A JeIoWmpPa],
Auvedwo)) yuareg (v
awoduy
amsuayparduwon
[LDA Do SSO pue JIjorgy §33S5Y JON
pajeprjosuo’ pajeprosuo] pajeprjosuo) pajeprjosuo) Aynug jo sureny
Junoury Jo o, sy junoury Jo o, 8y Jumoury jo o, sy junoury Jo o, sy
UI0U] awoou] aazsualaiduroyy SaLI[IqeI] Fe3c] SnUn uoyeiodioouy
aarsuayaidwio)) yejo], ut areys INIO Ul ATRYG 507 29 J1JOIJ UT 3IBYG S32SSV [BI0L, 2'T 3J3SSY JaN 30 Anjuno)
(syppe ur 2)

9202 YPTEIN ITE Papud Tead [epUeULy Sy 10§ 35219)UT SUI[[OJUCI-UOU PUE SISUMO 0} I[LINGLEEE TOIUT aarsuayardurods 1ao pue ssoj pue jyoxd

WO0D"SAIMIUIAJFEIIOULID) MMM DITSIINA ¢ W0 UOTIINIISUOIIFLIDOTEI= HOJUT J[revs] ‘LIL9TZFOTIO “Ud

£€9.960D7Td866LTATOT0LA  "ON N

TOETOT - ysapead reyq) ‘reSeN eyppng urenes) ‘eploN z-105:38 “Z€T-d : 330 ajerodio)
T600LL - W12( MaN “mdTexeyg >P01g [001>G “I00[] punces) FG/GS § : 31330 pSay

JILIAIT STININIA LIVIDONHDAL

“§328SE J2U JO JUIWIRIRIG IV ER JION




40

= kST
10282 %,00°00T 100 %00°00T 8€°0T8T %00°00T 92'866TL %600°00T 12307,
TV.ILOL
z0'0 200 Al7dD1, euystDy Jo Tesodstp uo uren
16'18 %F81 - s 16’15 %¥T = - VIANI (%92) (v drysteuired) Af1dDY ST 1S3
sajeossy (g
16°89/¢ %91°86 £0°0 %00°001 S¥'89/C %9186 9C'86611 007001 VIANI PN SoIMUI A JJeompa],
Aueduro) Juareg (y
auroouy
aarsuayarduron
[®10L, Do SS07] pue jijoig §1955Y 32N
pajeprjosuo)y Pajepijosuo)) Ppajepi[osuo)) PajepIjosuo) Smug jo surepy
Junowy jo o/, 8y Junourw Jo o, 8Y junoury Joof, sy junoury Jo o, 5y
0) uoyerodiosuy
SULOJU] JUI0oU” memr—wﬂwﬂ&abu mwﬁ..—:._"n—m_: 12103 mn—ﬂmﬁ o Fﬁ—._.c
aarsuayardwo)) fejo, ur areyg PO ul areyg $S07 23 J1JOIJ UI IRy 81955 [BIO], ' S]asSY 12N 3 2

|(stprey ur 3)

ST0T WPICAL ISTE PapUd 1834 [epUEU) 1j3 103 15319JUT SUIJOLUOI-LOU PUE SISUMO 0} oIqEInqLIe awoout dA1sU3Ya1dwod 12130 pue ssof pue jryord “s3asse jou jo JUBWAIRIG (EF 2I0N

WI0Y"SAIMJUI AJFRIIOUYDIY MMM IJISGIM ¢ W02 UDHINYSU0}JRId0MWDA}GOJUT Hrewy “LTL9TZH0ZI0 *Yd

€9£960D7Td866LTATOT0LA * "ON NID

TOET0T - YSIPeaq ey “reeN eyppng weynes) ‘epIoN Z-10193 “Z€T-4 : 99530 23er0d10)
T600LT - FI2Q M3N “mdrexeyg 3d0]g [00yag “X00]1 PunoIs) 5/ess § : 1330 pSay
QILIANIT STANLNIA JIVIDONHDAL




(s19°@ pue Lymbyg sivployareys
[eiol 271) pafordwe Tende) Iaao| JusunsaAur uo wWMISY /OREY
- %80T €20 820 (L194) 3sa303u] % XB3 210599 Jyoid|pakordure Teyde) wo umay
suonerado
- %SFFC 0T0 €10 WOY JNUSASY 1940 YOI 3PN Oney 3YOId 19N
(SONTIeT JUSTITD
[BIO] SS9] S}asse JUALIND) [eJO]
27) rende) Suppiopy 28ersay
= %G0'E s1'e foralS a0 suonerddo woy snuaady| opey waocwmy Eided BN
sajqefe apei] aferoay
sa[qede apei], 19A0 (19§suer] >polg Surpnpxa) oney[
a8ereay ur aseamur 03 sngg 9, b6 EC- LT 149 sucheradg anuaAdy  Jo 350D IDAOWIN ], Sa[qede ] apei]
sa]qeAIR0y] ape1], aferaay oney
Z %¥6'01 €5°¢ 76'€ I2A0 suopeIad() WOIJ INUSASY|IGAOUWIN], SI[qRAIS0DY SpEBI])
AlOjuRAU]
- %16 00 8z'€ aBer@Ay IaA0 PIOS SPOOS) JO 350D oney Jsaowmn ], A1opmsau]
= W%bLTT ¥20 Z0 Aymby a8e1sae [ejo] 1040 [V oney £ymbyg uo wmjay
(syupurdeday
edoutry + sjuawdeg oses|
W ALIgH Ul 9seadut o} angg %TL €8 T 60'% 15219}U]) BOIAISG 3G9 1940 Y (LIFH| oneY 28e1e40D) 921AIS -1go(
= %09 Fe- €40 GS8°0 Amby 1apioysreyg 10, 1940 3 oney Aimbg-1gaq
SONI[Iqer] JUslmy)
- %6T 1~ 941 FLL [B10], 12A0 S§J3sSy jualm) [ejof Oney JusLmy)
%ST wey) azow S20T'E0'1E 920T'€0’1E
douerIeA Jo uoyeuedXy (%Se) duene s A3ojopoyp iy oney
papug Ieax SISATVNV OLLVY % : ON 210N

UI0DSaINUBAJJRIN0ULID) MMM: DJISGIN ¢ THOD UOHINLSUOIIJEIIC TYIDF@OFUL ([rewyy ‘LYILOTTHOTIO Yd

€949600Td8661TATOI0LN * "ON HID

TOETOZ - ysapeid xeyn “reSeN eyppng wejnes) ‘epIoN g-1C225 “4€T-4 : 921330 23eiodio)
T6001T - T2 maN “mdreeyg 3polg [00ydS “I00] purain pS/ess § 1 221330 paay
AHITATT STINLNIA JAVIDONHDIL




2

[5roEer VESELE
ELELL DOZL [TEEETs)
ELR O0ZL pUEwaQ ey
FGL DOEL puswag ud
653 PUSLIAE UD
505 - pUEBLa] 60
i a0zt PUSiiag UQ
VT2 = PUSLRE UG
VFEE oAl
ZLvar QoEL PUBWA] UD
SESLE 00ZL PUSWE] UD
“5jgep yooq 6 S005 g
00'55E 00'S¥L ‘spooll POySUY PUS PAYSMY WSS 'dIM "SEUSIEN S2Z0Z'60°0E YROZZO LT %6 [t NF-uee) paford -payun yusg OJ0H
MEY J0 5430)5 3Us sAuRdioD U jo voResaYedAY
“Figap §ooq Bupapu; sa1eds ‘830003 BEBWASUGS)
0OZLE 0080k ‘spool paysuy puE paus) WSS dIM ‘sEUEEN SZOZ'BO'0E YEOZ LO'ED 856 1z IFuesT Rafoid -pain Jusd D40H
MEY J0 %2015 SmUa sAuedios su) o vonesayodiy
‘E)qep yooq Bupepu saieds 'sa00)s agEwWNSUDa)
SEVEE ‘spocD paysug puz paysuy mues 'dIM ‘sEepsie SZOTBO0E ETOZTLOE 956 \z e efoid -papur Yurd D40H
MEY JO HI0]8 Bugus sAueckuod sy Jo vopesaodiy
0L BOY J=53 0[5 J0 Uojeoa SZ0Z 2040 VZ0Z 2020 ot SEE at 004 ANX EIPUUER IIA-UE0T 123y -papur] AUt O40H
V6L 1502 ) IOy 30 UONESaIDaRH FZ0Z L0 G0 £202 20 50 L 53 09 J85 1 |A-Ug0") J80) -pawr] HUBE D40H
605 | EERT TE JOII J0 UONEIEH0aRH TZ0Z PO L ZZOZ SO ZE IE VL 09 E A~ B0 183 - E1pUj o u=8 uoin |
"5q0p ¥o0q Supepy; seieds 'sas0)s sIgeWNSLOD|
BOL6T E0°L8L 'spooD paysuy pus peysy MBS 'dIM 'sRusEn SZOZ'0L'SE EZOTILSE 1 501 ¥Z uBa] Pafoid- PO HUBH BIpUIEW NEIOH
MEY Jo 2§08 axue shuediuco auy jo uoqeosyodiy
FaT
oo [E2EN0D pue Aewpd —_— o 5 3 (sywop zL o polad  [lunosdy) pajwn Ausdwopd sejmil duwo esjsni) WU [EUOEN Jo SwSDS|
Bugszd sano sBieyy Jupuey puUoses jo uosUIPE wnuoeiop Bupnpu) g |upard EuogeN jo eE-_._uw 29723 s2pun (1039)|S9703 epun (1039) sun wpain fevsdews pesjumiens|
BUM ¥pD VD) jo fewm Aq ILOM 0 Aem Rg FILOA  pOMWT] WURE EIPUNEW  ¥EIOM
; a.wan.oo 999801 SEIURIEND P
. fueduos sig jo i . (SUIO 21 10 powad Eomun) fuduiog saisni) seeiEng YPRID fRUDKEN Jo BWRDS |
ese S9ese a3 sinyny pLe DugsED S UD IBIEYD PUOSSS Lt T 0L o ® o U By [ e o e ke 23250103 1opun (1335 ourt w10 KoavaBiou3 pesweiens |
50 A= Ag FLOM- PN WuEg EipuEw  HEIOH
- RiEgoo pus Kewyd g i . (BURION bz 10 pos PO edios SSjeMi] SeuEED |
szee Foee —— o L202E0°L0 PZOTE0'L0 S 06 Poued - |wwein puogen jo swaips s97153 spun (1539
11s269 3940 83840 BURIUEY PUOSOS JO UORUERT wHORRION BUpnu) 19 |2 gy 19 4o fem A3 TLOM
: i EsEpeo pue Kswpd ) . (SUIUOW 21 Jo povad P Ueaos ST SEEens |
LSEL 8L Bugsps Jore sBiEYD JupUBM PUDISS JO usUBKD SZOTS0L0 LZOE'S0' LD ¥l 5Z8 wnyoiesop Bupnul 6y ﬁ_ﬂo RUoiEN JO Swayag mwduwtﬁsiﬂ.__.urww“ 10 Bliaps 59103 Mpun (1039} n. 1 9910 AoRusbiaurg
. pus Kiew i . ) S9J5N1 | SSjUBIEND)
eLe s e S, Bt i EEL.M Y2022 10 020Z24°40 8 sze Ew_a_,su.m._s“.:uwui_:._&&? ipaiy WU 0 SRS ST 0PN (1030) |0 LEUDR SO33 REn (1939) aun wais Aseussseus |
_ i U Y2 Jo hem fg 1iom paausiEns Jo fem AQ FILOAADSIWN Mued Dd4aH
Mn,m ZZ9 TURLEGSEY] % T0dig) J0 Goeoa 0oy SZ0Z VO LD ZZDZ 5040 Sz SEL [ JOBARING I WEaT] JUsMudnD UORINASUGT -Pal] HU2E 10101
£oE 199 183 1010 10 UoRESBUIOAAH BZ0TLL L 120TzL L z= ﬁsﬂomn__h._ﬂ g o Al UBD 183 -E1pu jo Yued Lo
zLzL e 192 10104 Jo uogeaYRAR 820z 061 Lzoza0'ss oz e e 0 50 000X 9O i U207 120 2Py j0 uRE WO
5t al's 183 1040y 4o UogEsBUIekH 20z 0TE \z0ze0EE oz Sy S 09 ohioas mipumEyy 1§ U0 380 -EIPU1 J0 g volUn
Enpiers
SSUMEN JUBLND | SIPUMER JUSLIND UON 2Bpajd Lpnoag Jo aimpey ajeg pu3 aEgpEs # _n....hr_ | 1ERIELC o= ,_._uEMM.H.W iy owey juswdinbaraiolyap BluEy UORNIS [ERURARUEE
PZ0T'POL0 UO S¢ Bujmonog ua) Bue
(e urg) V11 moN
wos MMM 3) ey Dogu) e 'LLLILTFOZL0 ud

£ELSEID dBSLIALOLOLY S "ON NID

LOELOZ - Ysapeld JEpn UeBEN = pEE BIEN=D ‘TRoN TU0109S _EL-E § 990 sjadion
Z600LE - 14190 MON INIDEE HPOIE joRLDS Hoo|S PUNOID ‘PSEST S 8210 pbay

PR San)de YRIsoUL9a)



"SIG9p Yooq §s§§§
'5p0o8 paysuy pus FOUSIG pUoS ‘gup

MEY JO syoms augus sfuedwoa B Jo Lopeae n
SG30 4009 Bupngu) saueds ‘sainy PN
"spocd paysuy pue paysuy AUBS 'diMy ‘smuapepy SZozOLSE
MEY 40 =400)s amus sAuedwon o jo _._ua-om.aoar..

20 Jop 52024040

[RIB2000 DuE fimw=
PUGYSS Jo Uofsuape

187 iojon Jo UopEIMEodd). SZ0Z'L0ET
20T 20ez

aBpajd Anses jo sinjey ojug pug

Siowann
SN poneay ol sueoy

[———————C050 ]

_ ]
wnuoieio Bupnpuy) g

LB RN | SHuEIEnG

Wiy eusgeny o awa o o 11039110 0WBRS 89103 s30un (1935) aur] ooy fozusBizuzy
i

SUECT paRIasun

B Veo] juswdinbg MAINASU0, PoRL Hueg 2404
- UBDT JBD-paiting AYEE D404,

XI- UBDT 183 EpGIEG 10 ueg

HA-veST 185 el queg 2404

1807 ol -peyury yueg o401

is_u._.oi.vaﬁf.ﬁwmnﬁséioz

WA-U20T 23 -BSLT yueg 240H
IA-UEST 185 -paywn Jueg 240H]

>..._-e._30{-ﬂ_.___§_=-m§__._
=T E.EhUmw_a-E._.mm.cEm-_@gﬁE [SEr

— T e

wnpeeio Buipnpu) gy

oS $9703 13PN (1939) sur) Ipary AevsBiauy|

D Jo fem A9 werom- PERUN jueg ogow
Py UBLIOT) |BEAL WW—Gm._m:u oD | CHEN

ug Wawieday jo CET

— 1

D 1o fam fg iiiomepewwn yueg 2404
e e Ty Py = s




-~
FELEL 251962
= O0'ZL PuUBEQ UG
- O0EL PUBLLET UD
- il = ot
PUSWA] Ug
o0EL PuswWa] U
PUBLLBQ UD
- = [ U= UG
- 2 [ PUEWEE UG
= oozl PUBLE] UQ
K3 265 LA 3 Vel 0 Uonessqoaiy| 6Z0Z 2001 SZOZ 200k 82 ors s
o8 L300 TUSLERE § 1R 10 USIEsioai BE0 0002 SE0Z 9002 iz 905 PRI
D" 155 UILKSE § Vel JO UOREISUOaRH BZ0Z 9002 SZ0Z 9002 iz 0LG F -l
AL I5EL USLEE 5 el J0 UOREsaBaAn BEDZSO0Z SZOTEDOE 52 006 I3 ]
0L FEL B3 50 J0 UOpEse (eRr FEOTLLE0 PEOZ 6050 [ ore 6E 383 JobiL Ea ) X UBOT el -Payiin] Huel 040H
SETZ LIHG 18D IOI0 J0 UONBSSURaRH] 62020001 VZ0Z 00k &E B) 09 85 uBA, I U0 IED “EpOIER Jo yueg
S5 i OG5 UoaEsany G202 1040 VEOZ 1L 40 Zz Eaieiu) BuEcy BE CHEIO0G BIpUILEN AU 23 D3V Huea S30H]
or's i) e e | A ] 202 20 50 4 il [ 185 NS 1A U807 JE53 -FaUr) Auss Da0H
0L 9e0 183 s o uogesspodiyy LT ST ZZOZE0'5Z £ uzs”_shﬁs.._ ] 123 BhouL| A RO I - Bipu) jo Yu=g o
PR AUSOWG, e ] ssuaenn P WD BB SURIENZ) pRais [ELORER
o9y DU 940 955214 Busiuent pUOSES Jo sy 22022020 @z Lo 2 Ewgw:iﬁsvwﬁ.isﬂﬁn_a IR0 oUOEN 10 slmils $9103 Japun (103910 9UaUS 59193 19pun (1935 obr wars AosUsOrmnn
2 i i B upaD AveusSiaws pasiueiens) jo ABm Aq T10AN 10 A= Ag [TLOM- pewwr Heg 3daH
[T FISLASEA 1951 0 Uoieos Enan SE0Z PO L0 ZZ0E S0 L0 L ST [ oy I CE0Ty SIS S UOqRniSU00 oRi | 7088 575]
e - 183 10101 30 BoRETBOdAH 020711 BE 120z L oe 8 su_suﬂmﬁé 09 SIS Bl A UBOY 520 -BIPU] J0 YuRg Lol
(7] 182 J0IO Jo usgesauRodH 920Z'£0°EE \z0z40'ke v o Sonaci [ S0 090% ovo, 1l U 123 S350 0 Hueg uow
uz 185 OO 5 VonESBLodAH S20Z 1062 \20zanez b ﬁ_muzﬂﬂmﬁﬁ 09 opdioas eipumeyy I e ———
Bupueysing {stqueypy
SOMUMEY JUALND | sanumew Juaung uoy abfaid fiunsog jo aimey e pum =g ueng Jusweysu) 3o saquiny | FEHENR BEY 1) justndoy o wiay awep Jusdinbamaigan WY VONMSY) [ERURIHUITE
(sppe up 2)

SEZOT'E0'LE UO 5@ SOUMMOIIOR Wis] Duo



HGL'E ey | L
% O FF =L JUEg EIpUEN YERH|  ©
nluy sojaudosd Auediwog suopangsueg eBIng ANS s Sepoid Aunosg jo seueiens ' Bek ) Asguey pue Bed) eyey "Beky -elues jo serIens [EUOSIaY &.ﬂﬂgo
£ L]
ansngx3 7 jaid) Buleys niuy Jodosg Auedwog suoganzsuo BBIng ANS S A9 PIUMO ZDOLOZ 3P0 id ‘ysspaId Jen ‘PelemeyD ey feW DO '£8-C 0N 10Id-Z
(aBuey ansng g jerd) Bed | euyay g 16e4) Aefues Aq paumo LOELOZ IpOD Uld - USIPRIC JENr 'BPION ‘6 J01098 'Y %2018 L1 "ON 101d -1
] JBAD H 3 Jo uohear]
‘z uﬁ,‘n.—smg-onﬁuggguﬁiasgggw&tlﬂ!hhngggagﬂuw
BlliEys | Fa 057 S0P OF B3N T W WPID ED HUUE EPONEN JE0H| G
nfuy Jojapdolg Auedwog sUCTINGSUOD BEING NS SiW 19pivosd Rnoag jo sauriens * Bek | Ay pue 1BeX L eyyey Bed) SEueg jo [Puotiag ?eb.
9
BNSTNE 7 1S4) BuLByS Nfuy Jopdolg Auedwiog suogentsuog BEInG AMS s/ AQ Paumo Z00LOZ 9peD Uid 'ysapeId Jenr 'PEJRzeyD) teBen fey OOM 'E8-C "ON 1012
(afiieyg ansnong g 1s4) Bed ) epey g 1BedL Aefues fq paumo $OELOZ 3RO Lid - S9pRi JER™ 'SPION ‘G JOIR3S 'Y Y201 "L "ON 10ld -1
sano aBef o ueneaun -Runsag [eanEed
Z EES%EE»&E&%?S»E%:&ES 1804 J0 uogenugUeD -Kunoas AEwg-|
Siepiod BUZ SEpallp 6 0 59070 [EU0SIad0|qEI0NaL | 25 BLT =LY WPaIg o R PRI yUES O40H| ¥
PUE [BUORIPUCOUN £ Usapeid Jenn =pioN ‘Z-10pes 'L¢ )-8 Buueagfuadoud jo
afiebuoy ajgepnb3 -z Hueg ap
0 AI0IOR)SIES JAUUBLL PUR WIOJ B Uf ‘aumny g Jussasd woq T “seguow ‘ueap Jo A Jayjaym [pg ‘sjgep ¥oog Bupnpuw saueds ‘sw0)s SgEWNSUOD
"5pooB paysiy pUB paysiuyg WSS IV SIEUTE MEY jo S§0045 aupue s lueduwsos au 4o uogesatgodiy Jo Aem Aq yueg Iy jo Aem g yues su jo Jone) u sBley nesed Led -|
spjoy Ayradold pue sopanp g jo | [aFEge e T o1-g PEA[] jUed OJ0H| €
pue [BudgIpLoALS) € UEIPRI PN TPON ‘2101035 4518 Buyeaq Auadosd jo
afiefyop ajgenbz -z ueg af
0} AIIOR)SHES JHLRW PUR WL0J B U) 'Sugny g Jesaid yog i ‘sauow By RICETL R Jaupaym g sigep yoog Buipnpul saueds 'S2U0ls SOEwnsuon
'5poofl paysy pue Paysiuy IS ‘I 'SIELITEN MEY J0 S§00s 21IUS 5 Auedwioo 4 jo uogeaaiodA jo Aem A yueg syl o Aem g Yued aul Jo Joney s afieyd nsSed Le g -
siapjey Auadosd pue SX0@a0p (|8 §o saajusient (oo =L %506 BILT T JeIpang PRI H0EE O40A] €
pu [eugpUON £ ysIpEld e SpioN 'Z-0p0eg ' Lg1-g Buteaq Auadosd o
aBeBuop agenbs -2 “jueg aug
07 AIDRRSHES JSULBW PUE WD) B W By g juasasd yiog saqen; ‘SSuoL Bu ‘ueajp Jo sy g 's1ge) yoog Buipnpul saueds 830018 MOEWNSUOD
‘spoof paysiy pue paysisy WIS ‘dIM 'siey MEY jo Spms agua s fuediuod au )0 usqessiodiy jo Aem A jueg au jo kem g yueg au) o Joaey s 3Biey nesed Leg -|
01D |1 54 Jo0 030y 9 Ul 109 H§ad e
JEIST pEng XEWUN SN 21
SUORINASUOD AIAREH SN -1 b
1Gehy ejeg foies -0}
16efy ferap -g
neg ysajwey -g
ejdng uepIsnupel -
1Bef) efypues -g
1BiEh) e g
1Behy pusyd wep -¢
1Bedy Aaymiey ¢
Bl | epjay -z
1By Azfues -1
Jojue=nc Buoyo) aug o sajueiEnNS JEUCRIa @
Ysapeid Jenr) JeBeleyezniy ‘saun MO WWON 12 WLy "ON asnoy aBeBuop passisiBay-z)
uepsefey indier ‘seBen ysayep J-an ‘indypeay ‘g2 Je pajenys Auadoig -| |
ueipsfey mndier ‘i2ubues ‘peya) ieyr oBeIA 18 735 181 B ‘oN 10id (var) piey 2ses o Buiping usgsnasuss s9pUp 01
uetpseley 'ndrer ‘eBey ~Sauey ‘65 S "oN Joid (var) pray asea -5
fey undjer ‘emcd [BUEN FYE JERYOWING ‘E5 oN 1oid (var) piay asea -g
fey ndjer ‘eindyeber jeyejy ‘e dmeyowing ‘250N 10id (var) piy ssea -4
fey andier ‘eindiefier jeyep ‘. 's¥eN 10id (wWar) play ssea -
ueipsefey ‘nder ‘sindieber uep '1ed BUoLND ‘Fr o 101 (War) pray sses 5
Ysapeid Jenn 'peqezeys ‘ereypunysen, ‘eufo\ IEPUNSEA 'E-101985 1B EZZL/E SN 9SNOH b
Usapeld SN 'PRqEEYD ‘pequRier Buebied ‘Riop aBemA 18 Uiy 'Ge "ON Biseyy je aBefuop prinsBay -¢
UsapRId Jen ‘peqerays ‘meindeip| 'WSaZ |I-WN "o Buseaq joid -z
Usapeig Jenn ieBen ypng wenes 'epics] ‘6103035 ' L2-g "o Bupeagqiuadold -|
Sapiadoid I[qEABILIES|a5sY Y001 |0 JDEDLOPUONEI 00N H e
"smeq nsed-Ueg U AUBduDD) 31 J0 S955E [ou) pRlaquUInousun sa0e jo UopeaetAH e
"suswabueue GuURG NN SPUN 252PL3| JALo Y sumopol o1o pue sjoe [oad snoyen jo saps yiom 1e Buskf (=uminy pue Bugsie) Kasse WAL FBUD pus
S9IqeNP021 'sadeds § 594038 "spooll pausiLy 'ssaaoid Uy oals 'S|EUSIEW MEI 0 SY20IS L SISeq Nssed-Ued 184 U0 uonesaylodky SO BAR] TIPSIS TS5 Ja) AjEaas ATEg
SE5LL WETLL L ] WP ysen jueg [puoney gefund b
SHueg Wod4
39031d ALHNDFS 40 JUNLYN i ._u“ M.m uuﬂzﬁ 1s1no | ASTHALNI S0 Iuv ANIWAYIIY 40 WyaL ALNIOY4 40 JUNLYN SUYINOLLYYY l_ oN's
FZ0Z PO L0 U0 5 sounieg|
SONIMONHOE WH31 1HOHS HOd INJWAYATH J0 SWHAL ¥ ALNADIS 40 JUN1YN]
[EC T
weos Y ausqap ! wo Ao Hews ‘LLL91ZE0ZL0 Yd

£9.56007dE856L10L0L0LE  "ON 41D
HOELOZ - Esapeld Jen ‘aeBen eyppng wenep ‘eplen Z-10=995 '2C1-8 : 2910 sjeiodion
TE0DLE~ 141PQ MaN Indiexeys 300]3 |00YDS “Joqid PUNEUD '¥SIESS S * 200 pBay
QLN STENLNIA LIVEDONFDIL




FIS56E

=o)L

UB0 paingasu - Aunosg oN 69 GLL

05 %1

TUp SRR

NEAG S0SS |Epuey oz




A it

_a\.emum

T¥202 FF 0E

Pajin] sasnies [eoueud ozfxg|  go

e pamaasup) - Aiunaeg on| 052 %5671 ® Bugeory -uopBUES 10 BB 1834 | Bupueuy ssayng
S0 EEN_
“laploy ﬁmo._n PUE SI0pIRUI0 |2 JO SSUBIENS) [BUCSISG JGEI0ARL| § [ELORIPUCILN €|
“LOEL0Z-dN BPON ' 2 10035 "LEL-8 -Auadoid sjqeaoww) jo aBebpowy| weugiedag
siqenb3 2 "yueg o8| 0'005 g8 woy panzoa) juswied ueo) afoid paywr yueg 04aH| 6
0} AJCIIBJSRS JIUUBLW PUE LLLIOY B L 'Burgny § Juasand yoq "sajg “gajuom B “ueap do A P RUEYM g 'sqap jooq Bupngouy ds 'sau0ls Kana woy) wawkedal g0l
'5poofi pausiy pue paysiuy Ias 'dIM "sie MEY jo S§305 IgEs 5 Aue ) o vonesagodiy jo Aem Aq yueg au) jo Aem Aq yueg aig jo soasy u abieys nssed ped -|
. “J9pIoy Aurado1d PUE SI010aA(] ¥ J0 DOIURIENG) [FUORIAG B[ABI0NALI § [EUORIPUBIUN |
"HOEL0Z-dI BPION ' 2401035 *LEL-8 -Auadoid ajqeroww) jo abebioy waunedag
aquynba -z “yueg o3| 0='005 56 wioy panaaas juswked e psfoid Papwr] yueg D4a0H| 6
©1 A10jaeses Jauusil pue unio) @ Uy ‘B § wasaxd ujog s " it Sy i Sy 19 *SGap yooq B I saunds ‘s3401s 9| fuane woy uawkedas 904
'5ponf pausiy pUB PAUSIUY LIS 'dIA 'SIEUBIEW MEX J0 Y3018 AU0ES 5 AUBm0a a4 Jo Logeoauiodhn) Jo Aem kq HUe BLj J0 Aem Aq YURE 9t Jo Joe) Ul 36iey MEsEd U -
S llEyS Uy pUR BuLeys eudayy T I5eX) Aoypiey TiGeA] eupyey Hek] RelUEg jo sejueeny [Rucsing §
Sj355y JUaLng Jo SaDieyD Nssed-ieg 1814 |
. i (vzozziee
V0210 =SpE1d TEN PEGEREID b e UpOr IEZSE oMe ] BIEU0N ‘81O PIER L ON EISEU 10 Si9sey paN] SENowL 16 Sahiags onsnprg Z|C U a8 -uepaues jo 3iRg) JEaA | REAERAD Festiesniciall.
S1255Y Poad IGEAOY |0 S3BIELD anmniRS-
(pusieyg fnuy doid) Aueduiog suopanisueg BEMQ AYS ST Jopin= Ajunasg jo esjueing 5ed| Aaypey pue 1Bed] Buyysy 151 Aelues jo sajUBIENS [BUOSIBLE i
‘2004L02-peqeIzEyD ‘mbey| | ¥Z0Z B0F0
fexd ‘D0 '£B-D ON 101 7 I0EL0Z-YSSPRI JENN 'EPION 69 JOIOSS 'V ¥OOR ‘L) BN Joid ~Soedol 1210 W SI9EINbT S0 Uoy=asy -4 fesegog z| b L8 Yy Cugmold -uogaueg Jo aeq) a4 | M AmERetaae | e
JRMALOE E, J0 S5 JUBUND ainyry pus Bugsie (e uo slieyD nssed Ued 84 Jo uoyenuues Yunsas Aielupg -}
(euueys nuy doud) Auedwoy suoipnsueg B6inG AYS sy Jepn=rd Aunoes jo ssjueing 18ed) Asyyey pue iGed] euyyey ‘16ed] Aefurg jo ssjuBIEns BUOLISSE g
200102-peqerzayD ‘sebey| . $20Z 6040
{exd ‘DM ‘T80 ON 1O 7 0E402-4SSPEI JEH ‘EPION ‘G JORISS ' KOO ') ON 1ol -Safuedaly 1ana 9BeSpo siqeunbs o uoyeas ~Aunaes jesityog |5 LYE noLoL -uonoues Jo 3jeq) Jea, | WELEEEN0 L
JBMOLIOR Gly 0 SJFS JualnG sanjry pue Gunsixe B uo sieyo nssed Led jsiid jo uoyenuyuoy ~unoes Aewig-
“sapioy Asadosd pue 5100330 1e Jo [CE EL ne
“HOE10Z-diN BPION ' Z J0R2S *Le4-8 -Apadoid aerow) jo abeBuow (vz0z21'92
#qEnby -2 jueg apfe. 1oz 1sauay) Bugeoly ~Uogaues Jo Meq) 1854 | (07 1suiEby) paywr yueg odaH| ¥
0} AI0IDBSIES JBUUBL PUR ULID) B Ut ‘amgny g uasasd qiog “sajuct Buip “ueag o A P B3 111G “S10ap yooq Buipmou saueds "sai0js sjgewnsuss | ks
‘5P pas PUE PaUSILY WS 'dIfN *SIEUSIEIN MEM JO SKI0IS U169 §AUBCII0D 343 jo uopEoaodAH Jo Aem Aq yueg au Jo Kem &g Yueq sig jo Jone) u) aBieyD nesed LEd |
“53pioy Kz dold pUE SI0j99A0 € J0 Sa1UBIEND) [EUDSIAd IIES0ASL] 7§ [EUBHPUSSUN ¢
“LOELOZ-d BPON ' 2 Jopag 'Le1-g -Ausdold sjqeaowiy) jo sBefiowy| (y20z21'v2
aqepby -z HUEE 2Nz HOZ *BLE -uogoues jo aeg) Jea, | o1-rug PRI YUEE DJOH| €
0] AI0JoRJSRES JAUUBW PUE LU0) B U BNy g juasasd yog Y “sajuc Bi "weap o A Japaym Ig sigap yooq Buipnipu saseds ‘sauo)s =
‘spoof paysuly pUS PaYSILY IWAS 'IM SIEURIEY MEX J0 SH0iE A 5 Ausduc @4 Jo voeasyiodiy jo Aem Ag yueg aul jo Aem Aq JuBE o jo Joae) u) aBiaya nssey uEd |
0} AlOjoEjSHES JAULBL PUE ULID) B L) '3 g Wwasasd Yjog ‘sa|gEART SeILGH DUIPURISING UESR 10 RIUSLUNIOR FRLESUM I "SI09p $00q Buipnjou s3.eds "33I0)S BjgRILNSUsD . (rEOZ'Z1¥E
“epool Pousu) PUE PEURLE e AL B MEY jo 0 IRES 5 Asedmog auy) jo ogeaayiodAy 1o Aem Aq Hueg U o Kem K ueg o jo Joae) ) aBieya sed ueg -1 |0 ST fipickd -uonaUes Jo 1EQ) JTSA | N R0 e felunveg Od0H]  Z
BI01D |.L ) 54 O JUnoady S U1309Y 404 @
=MD i) RIS XEWIUN S/ (Wl O[SIe Ul dJEuoganisuo ) ASHIIEN SN 1OR0AE Jo Joon] e Beg lies
‘(5ek ] Aefues jo sauporg) iBeAy fessay ‘(pusni) ines ysaques) '(lep2aC 0 pus—) Bdng ueypnsnupeyy '(iBeAL adew J o spAy) 1BeA] BAYPUES (BeAL Aefues jo saioig) (Gl L
Afied (201310 Jo puap) 1Bed) pueys wey '(opaia) iBeAl ewey’ (1p3110) SekL Aeypiey J ‘Uoiaaa) 1Bk Aelues I jo diog ¥ -
\sapeld Jenn "Jebewe)ezny "saur] IND YUON 18 | /pLy ON 95n0H SDEBHON paleisiBor¢ |
uewsefiy ndjer JeBey ysayey seay ‘undupeny ‘52 18 paiengs Ausdosg -1 |
uewgsfey "mder JauBue ‘psyal ‘leur sbemn 18 735 1oL 8 0N 10ld (var) Pioy asea) uo Buiping USTANASUGS J3PUR L1
ueyiseley ndier 1eBeN ysaye '66 S 'ONoid (var) ploy ssea -5
yisefey ‘mdiep T IBYEI "|P4i2d Jeyowing '£5 0N Joid (war) proy asean -g
fey 'mdier [EyEp ‘Feg ‘Z§'oN 181d (war) proy asea -1 b2z 14
fex) Lndier eindieber |ayep ‘g '5¥'oN 101d {¥ar) prou asea 5| 5=gicl %0914 e s W 190 yse 3ueg puonay qelung| |
fe “ndier CCTRE T IND ‘¥ "ON 10id (var) poy asea g :
ysapeld mepn |z \eufog, \ '£-0035 18 EZZ1/E 'ON 9SNOH
\Esm el te=) ‘pegeReyS ‘pegeieer euebied ‘Lo abe e ui 'sg "oN Eiseuy e sBeBLop passisBay ¢
Usapeld JENN ‘PEGERZEYSD "WemndrIpu| "WGoZ IIFMN 'ON Buleadq joid -Z
Usapeid Jeun ebep ypng WEINSS "BPION ‘601095 ' £2-8 “on Buueaq Auadoid - |
“suawabueue Gupjueq sidynu Japun SI9pUS| 12190 14 suvepol 5040 pue safod SHOUBA Jo Sas Yiom 1e Bulk (i pue Bugspea) syasse Juaing Jawo pue
SHRARORI 'S3IRdS 9 535018 '5poall paysiul) ‘53004 U 201 ‘SIRURIEL ME: Jo =400rs uo &5seq nssed-Uig 15 Uo uogEdaLRodiy T [AAH) HpeID Yeeg 10] AONS6S AJEmg
B
oBpogy nasg jo wmeN :5%“%%356 ysasmu) jo oy uswifieday jo uay foed jo mamey sigpnopeg “oNIg
=pie o a)

SZ0Z £0'LE 0o sy Boutjeg




e

LO'E98S
— [Gzozerst
B0 paimaasun - funoas on oy iz %56°¥1 B Bugeoyy uopses Jo suemmu_ >u 1| Busuesy sseyaing PN s30ag Epuewd ozkng| )
130 Eo_m_
BULEYS | LoD SUDHIDNRSUOD
2Eung AS S Jepimaid Kunoeg o sspueing siesodion 161 Aayrprey pue ifed) =y 16e4) Aefueg Jo ierosisg 9 d. 9 [euossag °E
CO0I0Z-PeqEZens) | JEbEY
s Y . ¥ Bl
oy ' LT T — SH1) 'EPION ‘5t 101395 "W 39015 2. 3N ok S . b3 Jo Layear) mass oo 'z |L6°68L 56 (swawgeysu) Apguop) spuop g uzo pafoid PRI Yueg vpuey Y0y
HUEE BN PUE YUEF I2(D] HURE DHOH L Jemalng i jo j8sse pLna aunyry pue Suysie (e o BEIRYD NSSEY Led jTiy Jo uoyenuguoy +Qunses Arewg |
T PUie SI3UIRd |8 J0 [S3IEIENS [U0sIad) S SIGeschall] 7 [EUORpUGIUN F
“HOTIOZ "d'M EPION * 2 sopag *ek-g Auadoid Jo sBebuop siqegnbg -z walipedag
OUEE S | 5g L) 588 oy panaoas juswfed ueoq pafoig PRUWA Yueg D40H| @
0} AICIIBIEIEE BULBW puE wLo) & Ut sy g wesaud yog 'ssiqeAnDal "sajuow BasumEno " isap Jo Arepuawnaep sagoum iq ‘=19ap yooq Bupniou saseds ‘salols agewnsuos Asawa woy wawdedas sy
‘spooli paysay pus paysty WSS ‘i seusiER MEH 10 S§3018 2upua 8 Auedic ay) o wogessigodiy jo Aem kg yueg 34 jo Joney U afileys nsseg ied U0 SaBIEYD 1 -
ILURIU] J0 D)
TERAUIOD LA 1|1 153181 JO/PUR ILISLUIZYES LIS PSS YD I Buoe=iapioy Auadosd pue siauved 1 jo (asieieng (eunsia) Dd 3GEI0AILY F [BUSEPUODUN -f Wanedag
5 i ' v o aBet .
FOLOZ "I SPION ' 2401225 "L0)-8 Aedold Jo abetio aigeynn 2 00'005 g8 EEE Panaons yusuwked uea afoigd PayW jueg OdaH| 2
Durins 8 uasaid oq 'Auedwod aip jo s3(qenE0a; ‘samow 6 usap & R ISUIDUM SIG 'S1990] $00g PUE SaJRdS  SIU0IS BGRLINSUSD 'SPOS pausiUl "2 ol wiawkedal 50
'SS0001¢ U 40015 'L MEM JO ¥o0ig i S13sSy JUBLND LD PN YUBg 1K) ok "Ry Yueg SIPURIER YRIoy HUBE [RUSgEN qelung LM Siseq nsseg Ped uo safileys ey -|
“aooul jo ugy
TEINUIOS W 11| S31E] JOPUR JUIWajE)S Huomau payniag y2 aw Buos ispjoy Aeadosd pus sisuped B2 0 (3suziens |euosiag) g sigesosay) g [RUSiPUOII g waupedag
. i v \ atie -
FOELOZ o' BPION * 2 401295 'L} Asadaud Jo abiebuoyy jeymb3 -z 000001 &5 woy panaa wawked ueoT pafosg powur) yueg ouagH| o
‘o g uasasd poq uedwies sy jo H934 'saluoLy ‘ueap = L P JBLABYM SiIG "S1930 Yoog e SaIeds § SRI0IS aIqRUINSUDS ‘SPODD PatEILY o aEIR K0}
(550001 U1 H0IS ‘(USRI MEY JO HI0IS T 51953 AL Lo PRUN AU28 IDI91 P PY) HUEE BIPUINEI ¥210) YURE [EUODEN GElund uim sieq nssey ueg uo sabieys jug -1
nssed-)
0 PR o SO S teszes %sL'9 o ﬁwﬂu_:.hw ; ) yeipieag Pouw g o101 g
M4 HGRACLUL| jo S5aBiED IAISNPAT -7 HANES J0 3eq) Jeay |
ALIOE] [0
eBing ays sy sepiord Aunass jo Sajueing sjesodiog 1bed) Asppey pue iBed) ewvzy ifed_ Aefes jo
‘200102 PEQEREYS JEDeN| (szoz'eonl
[ 90 680 0 101 3 1010z UsIpesc Jean ‘epion ‘o Joyoes ool 41 ot -seiodony Jon0 26 {0 uaeary Ajunsas fesysog 7| 00002 oo Bugeos -vopoueg Jo 1eq) skeq og (2oup) 100mM bl ik
HUEE GG PUE YUBE |DI0) HUEG D W Samanog S 40 SIRsse Jumess sunyy oue Suysine e Lo aBieys 5S84 LB Jsi4 jo uonenuiuoy -Aiunoag Ay )
eEINg Ays s Jspiacud funses jo eajueing emodiog J5ed] Ay pue iBed| ex=ay yBedy Aefuss jo |BuDIa 1. |euosiag p
o - ZO0L0Z-PREIZEYS  Ehey| S B {szoz's0'0e
2 90k B80 ON 101 9 LOELOZ-SSP=A 481 ‘epion ‘ot 10195 W 4501 44 #.. ol il | 4340 Befuop aigenbs jo voyesiy ~Aiunaag o 7| 95689 o Oaon) -uolaues J0 Bleq) tea, | 1aom AUEE BIPUEN oy g
HUEF BN Pue HuBg [2)0] Yueg DH0H Y SBMOLDT 34} J0 218558 juse—a iy Jue Buysixs |8 ue sbieyn nsse Hed 24 o voyenunuog -Ainass Aewig '
“Swodly jo :n;
TEINLIOD W 11 J5318] JopuB Judaes HuoMaL payas y3 i Buole ==pjoy Auz doud pue sauued g jo (; [BUOSISg) B 9 |7 [RUopp M-t
THOELDZ "IN BPION © 2 01995 * 1 Aadoid Jo abiebiiopy aiqemnbs -z o
Eg'85E ¥saua) Bugea)y Eﬁchwuwm mﬂ% e {27 15UieBy) PONWA pueg D40  Z
“aanny g uesaud yog ¢ *sapou Gu) e ‘ueag Jo 4 P JayiEum lIg Siqap yooq pue saseds g sai0ig IGELNEL0] 'spoosy paysiay ‘ssacosd
L4205 "SIEUDIE MY 0 SXIO1S “ZIN 19581 IWALING U0 pay) yueg IDIDI PLE 91 HUEE eipuIEp YeI03 "HUBE |UOEN Gefung L siseq nsse g uo abileyd 1514 —|
TELIG3UI JO Uy
TENduos L 1 || jsage JopuE Jualuayes HHaMEU payIBD) 2 LM Buols = =pjoy Auadald pue siaued |2 jo (; 1BUGSIa ) D o) 17 I 1-€
"LOEL0Z "' BpIoN | 2 Jopsg *fei-g Ausdolg Jo sBEBpopy sqminbg z| 3 {520z 80'82
00'zol %0L'E -Uogaues Jo aleq) jea, | o7- g Paywn jueg g4oH| L
ainny g wasaud oy ‘seigemanal ‘sauow Bupuesno 'ussp 40 MimuaLrsop Jauapa g 9P jooq pue saedg g sa)g SiEWNSUGD ‘'SpOcD paysiuld ‘ssascd
U HI0IS "SRR MEY 10 400]S ‘21 S1assy s o paywr] AUSE I0ID] PLE B1 HUE8 BipLIel Yeio) ‘HuRg [euogen qefung Ui s252q nssed ped uo sfieyd jsaq —
14
Bpoid Aiur=ag jo mumey e 1se1u) jo opey wauifedoy jo uny Ao jo aumey siEnopEg ‘oNig
SURET Uy 3] SZOTEOFE Bg




