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INDEPENDENT AUDITOR’S REPORT
TO
THE MEMBERS OF

TECHNOCRAFT VENTURES LIMITED
(Formerly known as TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED)

REPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying Standalone financial statements of TECHNOCRAFT
VENTURES LIMITED (Formerly known as TECHNOCRAFT CONSTRUCTION
PRIVATE LIMITED) (“the Company™), which comprise the Balance Sheet as at-March 31,
2025, the Statement of Profit and Loss and the statement of Cash Flows for the year ended and a
summary of the significant accounting policies and other explanatory information.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Standalone financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, the financial position of the Company as at 31* March 2025 and its financial
performance and its cash flows for the year ended on that date.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Standalone financial statements of the current year. There are no such matters
which are required to be addressed in the context of our audit of the Standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Reporting of Key Audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.




OTHER INFORMATION

The Company’s Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s report including Annexure to Board Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information.

In connection with our audit of the Standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether
the other information is materially inconsistent with the Standalone financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The management and Board of Directors of the Company are responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (‘the act’) with respect to the preparation of these
Standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; design, implementation
and maintenance of adequate internal financial controls, that are operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Standalone financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. The Board of Directors is also responsible for- overseeing the
Company’s financial reporting process.

AUDITOR’S RESPONSIBILITY

Our objectives are to obtain reasonable assurance about whether the Standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Standalone financial statements.




We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether Standalone financial
statements are free from material misstatement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone financial
statements, whether due to fraud or error, design and perform audit procedures responeive
to those risks, and obtain audit evidence that is sutticient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Standalone financial
statements, including the disclosures, and whether the Standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Standalone financial statements.




We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the mafters communicated with those charged with governance, we determine thnse matters
that were of most significance in the audit of the Standalone financial statements of the current
year and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes pubiic disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by section 143(3) of the Act, we further report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books;

¢) The company doesn’t have any branch office, the accounts of which have been audited by
person other than company’s auditor under section 143(8) of the Companies Act 2013.
Hence clause (c) of section 143 (3) does not apply to the company.

d) The Balance Sheet, Statement of Profit and Loss (including other comprehensive income),
Statement of Cash Flows dealt with by this report are in agreement with books of accounts.

e) In our opinion, the aforesaid Standalone financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules 2014;

f) There are no observations or comments on the financial transactions or matters which have
an adverse effect on the functioning of the company.




g)

h}

i)

)

On the basis of written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2025 from being appointed as a director in terms of Section 164(2) of the Act;

There are no qualifications, reservations or adverse remark relating to maintenance of
accounts and other matters connected therewith.

With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of the Company’s internal financial controls,
refer to "Annexure B ©’.

With respect to the other matters to be included in the Auditor’s Report in accordance with
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of
our information and according to the explanation given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of section 197
of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanation given to us;

a. The Company does not have any pending litigations which would impact its financial
position. ‘

b. The Company did not have any long-term contracts including derivative contracts;
as such the question of commenting on any material foreseeable losses thereon does
not arise.

c. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the company.

d. Omitted

e. (a) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested except joint ventures (either from
borrowed funds or share premium or any other sources or kind of Funds) by the
company to or to any other persons or entities including foreign entities with the
understanding whether recorded in writing or otherwise, that the intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company or provide any guarantee,
security or the like on behalf of the ultimate Beneficiaries.




(b) The Management has represented, that, to the best of its knowledge and belief,
that no funds have been received by the company from any persons or entity
including foreign entities with the understanding, whether recorded in writing or
otherwise, that the company shall directly or indirectly, lend or invest in other
poisuus L entities identified n any manner whatsvever by or on behalll of the
funding Party or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under sub clause (a) and (b) contain any material misstatement.

f. The Board of Directors of the Company have not declared or paid any dividend
during the year as per section 123 of the Companies Act 2013.

g. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account, which have a feature of
recording audit trail (edit log) facility for all relevant transactions recorded in the
respective software.

Further, we did not come across any instance of the audit trail feature being tampered
with.

For Rishi Kapoor & Company
Chartered Accountants

£,
Place: Ghaziabad |: ) )
Date : 02.07.2025 Q*W’”
i | '
Jyoti Arora)
Partner

M.No.455362



Annexure A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors Report to the Members of the Company
on the Standalone Financial Statements for the year ended 31st March 2025, we report that:

i.  According to the information and explanations given to us and on the basis of our examination
of the records of the Company in respect of its Property, Plant & Equipment’s and
Intangibles:

(A) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(B) The Company has no Intangible Assets existing as on the date ot Balance Sheet and
therefore the provisions of clause 3(i)(a)(B) is not applicable to the company and hence not
commented upon. :

{b) The Property, Plant and Equipment have been physically verified by the management at
regular intervals and no material discrepancies were noticed on such verification and the same
have been properly dealt with the books of accounts. In our opinion, this period of physical
verification is reasonable having regard to the size of the company and the nature of its assets;

{c) The title deeds of all immovable propetties are held in the name of the company and are
disclosed in the Standalone financial statements. Further there is no dispute on above said
immovable properties.

{d) In our opinion and according to the information and explanations given to us, The Company
has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year. Therefore the provisions of clause 3(i)(d) are not
applicable to the company and hence not commented upon.

te) In our opinion and according to the information and explanations given to us, no proceedings
have been initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

ii.  In our opinion on the basis of information and explanation given to us in respect of its
inventories :

{(a) The inventory has been physically verified during the year by the management and the
frequency of verification is reasonable as told by the management of the company. The
procedures of physical verification of inventories followed by the Management were
reasonable and adequate in relation to the size of the company and nature of its business as told
by the management of the company. The Company has maintained proper records of its
inventories and no material discrepancies were noticed on physical verification.




iil.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has been sanctioned working capital limits in
excess of five crores rupees, in aggregate, from banks on the basis of security of current assets.
In our opinion, the monthly statements filed by the Company with such banks are in agreement
with the books of account of the Company.

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not made investments in , except joint ventures, and has not
provided guarantees to Banks but has granted loans or advances in the nature of loans,
unsecured, to other parties during the year.

(Rs in Lakhs)

Particulars

Guarantees

Security

Loans

Advances in
the nature
of Loans

Aggregate amount during the
vear (Net)

Subsidiaries

Joint Ventures

Associates

Others

Balance outstanding as at
balance sheet date

Subsidiaries

Joint Ventures

Associates

Others

10.00

(A)(a) Based on the audit procedures carried on by us and as per the information and

explanations given to us, the Company has not given any loans or advances in the nature of
loans, provided guarantees or provided security to associates/ Subsidiaries / Joint Ventures.
The Company does not hold any investment in any subsidiaries or joint ventures but has
investment in partnership firms i.e TESPL-LRS-TCPL-JV (26%) which is an associate of
the company.

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, no investments are made by the company during the year.
However, loans and advances in the nature of loans are granted by the company during the
year to other parties. The Company does not stood guarantee or provided security to
parties. '

(B) According to the information and explanations given to us and based on the audit

procedures conducted by us, in our opinion the investments made and the terms and
conditions of the grant of loans and advances in the nature of loans during the year are,
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vil.

(C) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of interest free loans and advances
in the nature of loans given, the repayment of principal has been stipulated and the
repayments or receipts have been regular.

(D)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than
ninety days in respect of loans and advances given.

(E) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan or advance in the nature of
loan granted falling due during the year, which has been renewed or extended or fresh loans
granted to settle the over dues of existing loans given to same parties.

(F) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans or
advances in the nature of loans either repayable on demand or without specifying any terms
or period of repayment.

In our opinion and according to the information and explanations given to us, the company has
compiled with the provisions of section 185 and 186 of the companies Act, 2013 in respect of
loans, investments, guarantees and security.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and provisions of Sections 73 to 76 of the Companies Act, 2013 and
the Companies (Acceptance of Deposits) Rules, 2015 with regard to the deposits accepted are
not applicable.

The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013. However, the management of the company has told that
the Cost Audit is under Process and the report is yet to be finalized by the Cost Auditor.

(a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts accrued in the books of account in

respect of undisputed statutory dues including GST, provident fund, ESI, income-tax, sales tax,
service tax, duty of customs, duty of excise, VAT and any other material statutory dues have
been generally/regularly deposited during the year by the Company with the appropriate
authorities and there are no outstanding statutory dues as on the last day of the financial year
for a period of more than six months from the date they become payable.




(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the statutory dues which have not been deposited
on account of disputes are given below:-

| (Rs in Lakhs)
Nature of the | Nature of | Amount | Unpaid | Period of | Forum Where | Remarks,
Statute disputed | involved | Dispute which Disputes Are If Any
dues in Amount amount Pending Current
Dispute Relates Status
GST Tax 9.67 9.67 | F.Y 2018- GST Appeal
(Rajasthan) Assessime 19 (Commisoner) | Filed
Department nt Appeal
GST Interest 217.44 21744 | FY 2023- GST Appeal
(Rajasthan) Liability 2024 (Commisoner) | Filed
Department Appeal
(Rs in Lakhs)
Nature of Period to which it | Amount of Current Status
demands relates Demand
[ncome Tax | AY 2024-2025 7343 | For the Assessment year 2024-25,
Demand the rectification application is yet to
be filed as the TDS from the
principal is not reflected in the
26AS of the Company, as told by
the Management of the company,
they are pursuing with the Principal
to show the TDS in the 26AS, after
reflection in 26AS, the company
will file the rectification application
with the Income Tax Department.
[ncome Tax | AY 2018-2019 1.32 | Rectification application is filed
Demand before  jurisdictional  Assessing
Officer and demand will be deleted
as told by the Management of the
Company.
Income Tax | AY 2023-2024 11.59 | Rectification application is filed
Demand before  jurisdictional = Assessing
Officer and demand will be deleted
as told by the Management of the
Company.

t &




viii.

ix.

‘Gst Liability (U.P) Jan 2022 to July | Amountnot | Writ petition is yet to be filed
on account of 2022. Quantifiable | before the High Court.

differential amount
of GST @ 6% and
18% on the
supply/Services
made  to the
department (UP Jal

Nigam) in
compliance to
DGGI Meerut
Proceedings,

against which writ
petition is yet to be
filed before the
High Court.

In our opinion and according to the information and explanation given to us, there are no
transactions which have not been recorded in the books of account on account of surrender or
undisclosed income during the year in the tax assessments under the Income Tax Act, 1961,

(a) In our opinion and according to the information and explanation given to us, the company
has not defaulted in the repayment of dues to financial institution or banks and debenture
holders.

(b) In our opinion and according to the information and explanation given to us, the
company is not a declared willful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanation given to us, the
company has duly applied its term loans for the purpose for which the said loans were
obtained.

(d) In our opinion and according to the information and explanation given to us, the
company has not applied funds raised on short term basis for long term purposes.

(e) In our opinion and according to the information and explanation given to us, the company
has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

() In our opinion and according to the information and explanation given to us, the company
has not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies, However the company has no SUbSldlarleS, Joint Ventures or
Associate companies.

(a) In our opinion and according to the information and explanation given to us, the company
has not raised moneys by way of initial public offer or further public offer (including debt
instruments)
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xiii.

X1v.

XV.

Xvi,

(b) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of any preferential allotment or
private placement of shares or convertible debentures (fully, partially or optionally convertible)
during the year.

(a) During the course of our examination of the books and records of the company, carried in
accordance with the auditing standards generally accepted in India, we have neither come
across any instance of fraud on or by the Company nor have we been informed of any such
instance by the Management.

(b) During the course of our examination of the books and records of the company, carried in
accordance with the auditing standards generally accepted in India, we have not filed any
report under sub-section (12) of section 143 of the Companies Act in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) In our opinion and according to the information and explanation given to us, during the year
the Company have not received any whistle blower complaints.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3(xil)
of the Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanation given to us, Management has
approved all transactions with related parties, hence, are in compliance with section 177 and
188 of the Companies Act, 2013 and the details have been disclosed in the Standalone
Financial Statements as required by the applicable accounting standards.

(a) In our opinion, prima facie, the company has an adequate internal audit system which is
commensurate with the size and nature of its business.

(b) We have considered the internal audit report for the year, there is no adverse observation
found.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with them. Accordingly, the provisions of clause 3(xv) of the Order are not
applicable to the company and hence not commented upon.

(a) In our opinion and according to the information and explanation given to us, the company
is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934 and
accordingly, the provisions of clause 3(xvi} of the Order are not applicable to the Company and
hence not commented upon.

(b) Based upon the audit procedures performed and the information and explanations given by
the management, the Company has not conducted any Non- Banking Financial or Housing
Finance activities. Therefore, the provisions of clause 3(xvi)(b) of the Order are not applicable




xvil.

xviil,

X1X.

(c) In our opinion and according to the information and explanation given to us, the Company
is not a Core Investment Company (CIC) as defined in the regulations made by Reserve Bank
of India. Therefore, the provisions of clause 3(xv1)(c) of the Order are not applicable to the
Company and hence not commented upon.

(d) In our opinion and according to the information and explanation given to us, the Group has
no Core Investment Company as a part of the Group. Therefore, the provisions of clause
3(xvi)(d) of the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

That during the year, there has been no resignation of the statutory auditors. Therefore, the
provisions of clause 3(xviii) of the Order are not applicable to the Company and hence not
commented upon.

In our opinion and according to the information and explanation given to us and on the basis of
events, financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the Standalone financial
statements, no material uncertainty seems to exists as on the date of the audit report and the
company seems to be capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date, however we
could not comment about the future viability of the company.

(a) In our opinion, in respect of other than ongoing projects, there is no unspent amount which
is required to be transferred to a Fund specified in Schedule VII to the Companies Act within a
period of six months of the expiry of the financial year in compliance with second proviso to
subsection (5) of section 135. Accordingly reporting under clause 3(xx)(a) of the Order is not
applicable for the year.

(b) In our opinion, the company has no remaining unspent CSR amount under subsection (5) of
section 135 of the Companies Act, pursuant to any ongoing project, that is required to be
transferred to a special account in compliance with the provision of sub-section (6) of section
135 of the said act.

For Rishi Kapoor & Company
Chartered Accountants

RNo. 006615C

1) )

Place: Ghaziabad . ;:.Jq‘r‘
Date: 02.07.2025 ‘\ Z
‘ [dyoti Arnra)

Partner

M.N0.455362



Annexure B to the Independent Auditors’ Report
{(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

The Annexure referred to in Independent Auditors Report to the Members of the Company
on the Standalone Financial Statements for the year ended 31st March 2025, we report that:

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of TECHNOCRAFT
VENTURES LIMITED (Formerly known as TECHNOCRAFT CONSTRUCTION
PRIVATE LIMITED) (“the Company”) as of 31 March 2025, in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation, and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing, prescribed
under Section 143(10} of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects. :

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures sel d on the auditor’s judgment, including the




assessment of the risks of material misstatement of the Standalone financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statemenits [0r ealewnal puipuses i avuidaliee witll gensally avuvepled aveounting piiwiples, A
company's internal financial control over financial reporting includes those policies and procedures
that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Standalone financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion , the company has , in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For Rishi Kapoor & Company
Ch ered Accountants

0. 006615C
Place: Ghaziabad 1
Date ; 02.07.2025 i’JJ'JE o\
Joti Arora)
Partner

M.No.455362



M/s TECHNOCRAFT VENTURES LIMITED
(Formerly known as Mis TECHNOCRAFT CONSTRUCTICN PRIVATE LIMITED)
STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2025
CIN No. : U70101DL1998PLC0D96763

{Rs In Lakhs)
AS AT AS AT
PARTICULARS NOTE NO. 31.03.2025 31.03.2024
. EQUITY & LIABILITIES
1. SHAREHOLDER' FUNDS
a Share Capital 1 752.53 752.53
b Reserves & Surplus 2 11365.04 8533.29
¢t Money received against Share Warrants - - -
2. SHARE APPLICATIQON MONEY PENDING ALLOTMENT - - -
7 NANCIHPRENMT | IARILITISS
a Long Term Borrowings 3 2683.82 3186.02
b Deferred Tax Liabilities (Net)
¢ Other Long Term Liabilities - - -
d Long Term Provisions 4 - -
4, CURRENT LIABILITIES
a Short Term Borrowings 5 8225.28 8038.70
b Trade Payables 6
{I} Tolal outstanding dues of Micro enterprises & small enterprises 250.74 854.01
() Total outstanding dues of creditors other than Micre enterprises & small enterprises 1000.97 1252.29
¢ Other Current Liabilities 7 2392.83 2848.16
d Short Term Provisions ] 1115.46 753.60
Total 27786.29 26228.61
. ASSETS
1. NON CURRENT ASSETS
a Property,Plant & Equipment and Intangible Assets
(i) Property,Plant & Equipment 9 1343.35 1184.52
(ii) Intangible Assets - -
(ifiy Capital Work In Progress 9 84.18 -
{iv) Intangible Assets Under Development - -
(v) Fixed Assets held for Sale - -
b Non Current Investments 10 522.38 28.50
¢ Deferred Tax Assets (Nef) 11 39.13 29.585
d Long Term Loans & Advances - -
e Other Non Cuirent Assets 12 2977.61 2414.42
2. CURRENT ASSETS
a Curent Investments - -
b Inventories 13 B8863.33 5574.54
c Trade Receivables 14 5845.26 10043.54
d Cash & Cash Equivalents 15 3041.58 2358.11
e Short Term Loans & advances 16 158.32 145.36
f Other Current Assets 17 4880.13 4449.68
Total 27786.29 26228.61
Significant Accounting Policies and Notes on Accounts 25

in terms of our report attached
Riehj Kapoor & Company

FR@OGMSC f
) :
e
(Jyot! Ardra)

Partner
M.No0,455362

Place : Ghaziabad
Date :02.07.2025
UDIN : 25455362BMGIMI6984

For and on behalf of the Board of Directors

/ P\ L, .
Sanjay Tyagi), - - \t’ihqkha Tyagi) .
Managing Dlregtér W | Director

DIN:|02556586
~7 Jaf/

- W= 3 L .
Lo SN o)
{Ka eyTyag}\q__* b Saket Surolia)

WTD & CFO ~ Company Secretary
DIN: 05471808 M.MNo 73681

DIN: o144sieéi g




M/s TECHNOCRAFT VENTURES LIMITED
{Formerly known as M/s TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED}
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025
CIN No, : UT0101DL1888PLCOY6763
{Rs in Lakhs)

FOR THE YEAR FOR THE YEAR
PARTICULARS NOTE NO. ENDED ENDED
31.03.2025 31.03.2024
1. CONTINUING OPERATIONS -
1 Revenue from QOperations 18 27983.58 22821.38
2 Other Income 19 200.41 147.98
Total 28184.00 22769.37
3 EXPENSES
a Cost of Material & Construction 20 24710.08 18081.26
b Purchase of Stock In Trade - - -
¢ Change in Inventories of Work in Progress 21 -2973.45 -680.37
d  Employee Benelit Expenses 22 988.65 592.80
e Finance Cosls 23 928.53 795.38
f Depreciation & Amortisation Expenses 9 172.08 03.20
g  Other Expenses 24 475.26 245.84
Total 243n2.14 2013829
4 Profit / (Loss) before Exceptional & Extracrdinary Items 3881.86 2631.08
& Tax {{1+2)-3}
5 Exceptional Items - ' -
6 Profil / {Loss) before Extracrdinary lems & Tax (4+/-5) 3881.86 2631.08
7 Extraordinary Items - -
8 Profit / (Loss) before Tax (6+/-7) 3881.86 2631.08
9 Tax Expenses
a Current Tax Expenses for Current Year 1020.00 690.00
b MAT Credit {Where applicable) - -
¢ Firm Tax 28.01 -
¢ Current Tax Expenses Relating to Prior Years 11.28 4.52
e Net Cumrent Tax Expenses 1059.29 604,52
f Deferred Tax Asset / (Liability) 9.18 0.11
Total 1050.11% 694.40
10 Profit / {Loss) from Continuing Operations (8+/- 9) 2831.75 1936.67
11 Profit / (Loss) from Discontinuing Operations Before Tax - -
12 Tax Expenses of Discontinuing Operations - -
13 Profit / (Loss) from Discontinuing Operations After Tax (11+/-12) - -
14 Profit / {Loss) For the Year (10+/-13) 283175 1936.67
15 Earning per Share (of Rs.10/- each) :
a Basic 37.63 25.74
b Diluted 37.63 25.74
Significant Accounting Policies and Notes on Accounts 25
In terms of our report attached
For Rishi Kapoor & Company For and on behalf of the Beard of Directors
Fhartered Accountants
FRN 006615C
'lft.i o o %‘(}_
! * a \

Jyotl Arbra) anjay Tya%;i);' (RigT(ha Tyagi)
Partner Maznaging Director | | = [Director
M.No.4556362 DIN: 01446861 = o ;75585 )

Kl LT oL
] — =
Place ; Ghaziabad (Kartlkay Tyagi) Saket Surolia
Date :02.07.2025 WTD & CFC Company Secretary

UDIN :25455362BMGIMIG984 DIN: 08471808 . M\No 73681



STANDALONE CASH FLOW STATEMENT
Mis | EGCHNUCGKAKF] VENITURES LIMITED

{Ponnerly known &s M/s TECHNOCRAFT CON3TRUCTION PRIVATL LIMITCD)

(Rs In Lakhs)
Year ended Year ended
PARTICULARS 31st Mar 2025 31st Mar 2024
{Rs.) (Rs.)
A CASH FLOW FROM OPERATING ACTIVITIES:
Net profit / (Loss) before Tax 3881.86 2631.08
Adjustments for Non Cash Items:
Depreciation 172.06 93.29
Interest Paid 929.53 795.38
Interest Received -144.01 -114.81
Share of {Profity/Loss from Partnership Firms -51.93 -28.20
Operaling ProliV{Luss) belure Working Capilal chanyes 4707.51 3376.73
Adwstments tor:
Increase/ (Decrease) in Trade payables -854.58 -579.09
Increase/ (Decrease) in Provisions 31.88 19.54
Increase/ (Decrease) in olher current liabilities -455.53 1417.03
Increase/ (Decrease) in Short Term Borrowings 186.59 3422.81
{Increase) Decrease in short term loans & advances -13.97 390.59
(Increase)f Decrease in Inventories -3318.79 -849.06
{Increase)/ Decrease in Trade Receivable 4198.27 -4932.26
(increase)/ Decrease in Other Non Current Assets -583.20 679.13
(Increase)/ Decrease in Qther Current Assets -39.77 -2882.19
NET CASH FROM/{{USED IN) OPERATING ACTIVITIES 3958.19 83.22
Less ;- Direct Taxes Paid 1119.97 360.15
2838.42 -296.93
B CASHFLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant & Equipment & Capilal WIP -415.08 -248.12
(Purchase) /Sale of Invesiment in Associates -441.95 43.58
Interest Received 144.01 114.81
NET CASH FROM/(USED IN) INVESTING ACTIVITIES -713.01 -89.73
C CASH FLOW FROM FINANCING ACTIVITIES:
increase/ (Decrease) in Long term borrowings -512.40 938.02
interest Paid -928.53 -795.38
NET CASH FROM/{USED IN} FINANCING ACTIVITIES -1441.92 142.64
Net Increasef(Decrease) in Cash & Cash Equivalents (A+B+C) 683.48 -244.02
NET INCREASE/[DECREASE) IN CASH & CASH EQUIVALENTS
Cash and cash equivalents as at beginning 2358.11 2802.13
Cash and cash equivalents as at end (Refer Note 15) 3041.58 2358.11
NET INCREASE/{DECREASE) IN CASH & CASH EQUIVALENTS 683.48 -244,02

The accompanying notes form an integral part of the Financial Statements
As per our report of even date attached
For Rishi Kapoor & Company

wf ,j’"-'- -l _;,X}Q(\ o

(Jyoti Arpra) (Sanjay T)fag (Rékha Tyagi)
Partner Managing Dir It irector
M.No.455362 DIN: 0144 v1 DIN; 31556586
.’f ,,' J
#]
2y
Place : Ghaziabad (K ey Tyagl) . (Saket Surolia)

WTD & CFC  Company Secretary
DIN: 09471808 M.No 73681

Date :02.07.2025



NOTES ON ACCOUNT
Nota No. -1

M/s TECHNOCRAFT VENTURES LIMITED
{Formerly known as M/s TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED)

AS AT 31.03.202%

{Rs In Lakhs}

AS AT 31.03-2024

A SHARE CAPITAL Number Amount Number Amount
a2 AUTHORISED CAPITAL
Equity shares of Rs. 10/- each 40000000 4000.00 10250000 1025.00
Total 40000000 4000.00 10250000 1025.00
b ISSUED, SUBSCRIBED & FULLY PAID UP CAPITAL
Equity shares of Rs. 10/- each 7525300 752.53 7525300 752.53
Total 7525300 752.53 7525300 752.53
B (i) Recencilialion ot the number of shares and amount outsianding at the beginning and at the end of the reporing period:
Particulars MNo. of Shares Amount No. of Shares Amount
Equity shares ouslanding at the beginning of the year 7525300 752.53 7525300 752.53
Add:- Share issued during the year - - - -
Less - Share Boughl beck during the year - - - -
7525300 752 53 7525300 752.53

Equity shares oustanding al the end of the year

(ii} Delails of shares held by each shareholder holding more Lhan 5% shares:

Class of shares f Name of shareholdar

As At 31 March, 2025

As At 31 March, 2024

% holding in
Number of ; i
hares held that rlass nf
sharas shares

Y holding Iy
Number of : 94
that class of
shares held
shares

50 inn.of the. P

A5 Per Annexure A" Attached

Name of the Promotor

As At 31 Mareh, 2025

As At 31 Mareh, 2024

4
Ya ulding In
Mumber of 4
i that class of
shares hald
rharnn

Y holdlog b
A huldlay in
Numbgr of 4
that class of
shares hald
rharar

Terms { rights attached to the equity shares

Ag Per Annoxure "8 Atlachod

The Company has only one class of equity sharas having a par value of Rs. 10/- per share. All ihe Equity $hares carry the same nghts wilh respecl lo voling, dividends elc.

Equity Shares movemenl during the 5 years preceding March 31, 2025

The Board of Directors at lheir meeting held on 06lh September 2024, has apgroved a proposal 1o increase authorised share capital 10 40.00,00,000/-(Rupees Forty Crore)
divided into 4,00,00.000(F our Crore) Equity Shares of Rs 10/-each from Lhe existing Rs 10.25,00,000 (Rupees Ten Crore Twenty five lakhs) diviged Inlo 1,02,50,000 (One Crore

Iwa Lakn Fnty thousand shares) kquity Shares of Hs 104

In the event of ligidatien-of the company, the holders of equity shares will be entilled to receive remaininn..?rss
il 'be in proportion to Lhe number of equity shares held oy the shareholder: ;\. eni (7]
%"’ N

7" N Bl o
e ) h__'Hf‘I’-'ﬂd H.Mfgx;ﬂ

amounls, Tha s

wJ b

ET=phie company, afier distribution of all preferential
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M/s TECHNOCRAFT VENTURES LIMITED
{Formerly known as M/s TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED)

(Ra in Lakhs})
Note No.-2 As At 31 March, 2026 As At 31 March, 2024
RESERVES & SURPLUS
Profit & Loss Account
Opening Balance 8533.29 6596.62
Add ; Net Profit / (Net Loss) for the year 2831.75 1938.687
Closing Balance ) 11365.04 8533.20
Total 11365.04 8533.29
NON CURRENT LIABILITIES
Note No. -3
LONG TERM BORROWINGS
Current Non Gurrent Current Non Gurrent
Secured Loane Maturitles Maturities Maturities Maturities
From Banks
For Molor Car and Plant and Mechinaries 80.60 157.36 51.45 78.96
WCTL under GECL 44,82 45.80 " 109.75 90.42
Mobilization Advance against Project - As cerfiffied by the Management 479.08 - 1168.94 440.03
From Cthers - As certified by the Manegement
Mobilization, Secured & Equipment Advance From Departments 2165.94 - 2752.92 470,72
Unsoourod Loans {Note 3.1)
From Related Partles
{LIst encioged) - 1868.79 - 15881
From Others
(List enclosed) - 591.87 - 517.58
Total 2770.43 2683.62 4083.07 3196.02
In the opinion of the Board of Directors, the company has utilized its borrowings from banks, financial institutions and others purely for the purpose for which
it was taken.
Balance of Mobilization, Sccured & Equipment Advance Mrom Deparimants & Unsecured Loan are subject lo confirmaton.
Note No. -4
LONG TERM PROVISIONS
No Provision for gratuity is made es there is No Liability for the same. The same is dealt on cash Basis.
CURRENT LIABLILITIES
Note No. - &
SHORT TERM BORROWINGS
Loans repayabis on Demand
From Banks
Punjab Nalona Benk, Noida 1318.99 1753.98
(Hypothecation of Stock & Book Debts) . -
HOFC Bank, Noida 745.10 782.23
(Hypothecation of Stock & Book Debts)
Kotak Mahindra Bank, Moida 947.65 450.519
(Hypothecation of Stack & Book Debts)
Kotak Mahindra Bank,Noida 287.71 268.13
WCDL)
iCICI Bank, 438.42 200.18
{Hypothecalion of Book Debts)
HDFC Bank, 204,12 147.00
(Drul - LC/Bill discounted)
HDFC Bank, 261.73 176.92
{Against LC)
HDFC Bank - IV 500.00 -
{Mobilization Advence against Project - Bikaner)
HOFC Bank - v 500.00 -
{Mobilization Advance against Project - Bikaner)
Curirent Maturities of Long Term Borrowings (Secured) (Note No.-3) 604.49 1330.15
Mobilization, Secured & Equipment Advance From Deparments (Repeyeble in one year) 2185.94 . 2752.92-
{Note No.-3)
Unsecured Loans
From Others .
Oxyzo Financial Secrvice Ltd 250.94 176.69
Total §226.29 8033.70

In the opinion of the Board of Directors, the company has utilized its borrowings from banks and other financial institutions purely for the purpose. for which it was taken.
The Board of Directors has informed that all statements submitted in the bank or financial institutions are in agreement with books of accounts.

The Board of Directors has informed that all the charges are duly created, registered and satisfied with the Registrar of Companies.

Balance of HDF G Bank.against LC is subject to confirmation

4\:‘?‘?‘, St C%L}: - / .-?;q' "_,_,_jqﬁ'hqrt:'*fl‘g




M/s TECHNQCRAFT VENTURES LIMITED
{Formerly known as M/s TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED}

(Rs in Lakhs)

Note No_ - & As At 31 March, 2025 As At 31 March, 2024
TRADE PAYABLES-BILLED
Due to micre and smali enlerprises 250.74 854.01
Due to clhers 1000.97 1252.29
Total 1251.72 2106.30
Trade Payables agelng schedule :
Qutstanding for following periods from due date of Paymaent
Particulars Lass than 1 Year 1-2Ysears 2-3 Years More than 3 Total
Years
As at 37 March, 2025
{i} Quistanding dues of MSME 250.74 - - - 250.74
ii) Qutslanding dues of Others 1000.97 - - - 1000.97
Total 1251.72 - - - 1251.72
As at 31 March, 2024
(i} Quistanding dues of MSME 854.01 - - - 854 .01
{ii QOuislanding dues of Olhers 1252.29 - - - 1252.29
Total 2106.30 - - - 2106.30

Balance of Trade Payables are subjeci to confirmalion.

The detaits of lhe parties in the form of MSME and non MSME had been provided by Lhe Managemenl. Further Lhe manegemenl has also confirmed Lhal during the
year,Mo Company has been sluck off, from which lhe company has done any lransactions and Provision for inlerest on delayed payments made 10 MSME credilors u/s.
22 of lhe MSME Acl, 2006, if any,has nol been made by the managemenl of the Company

The Baard of lhe direclers of lhe company had informed Lhat they had lrealed accounting dale as due dale lor ageing purpose.

Nots No. -7
OTHER CURRENT LIABILITIES
Slalutory Oues Payable
QOlher Expenses Payable {List Enclosed)
Deposits against Joint Venlure Agreement
Security Received from Contraclors & Others
Advance from Gustomer - EECD,UP Jal Nigam - Jaunpur

Total

169.00 1254.87
111.36 80.25
85.00 45.00
1969.01 1366.44
54.25 97.61
2392.63 2848.16

Balance ol Deposlils against joinl venture, Security Deposils from Contraciors/Qlhers and Advance From Cuslomer are subject to confirnation.

Nots No, - 8
SHORT TERM PROVISIONS
Provision For Income Tax
Provision for Gorporale Social Responsibility Expenses

Total
NCN CURRENT ASSETS
Note No, - 10
NON CURRENT INVESTMENTS
INVESTMENTS
Krishna TCPL{JV)- Pariner 40{%)
TESPL-LRS-TCPL-{JV)- Pariner 26(%)
Total
Note No. - 11

OEFERRED TAX ASSET (NET)

1020.00 690.00
95.48 6350
1115.46 753.60
- 0.02
52238 28.48
522.38 28.50

Defarred lax is accounted for by compuling the tax effect of liming difference of Depreciation thal arises during lhe year and reverse in subsequent year.
During the year, ceferred lax asset of R5.918334.00 has been recognized and credited in lhe stalement of Profit & Loss Accounl.

Opening Balance
Defemed Tax Asset Creatad during Lha Year

Total

Note No, - 12
OTHER NON CURRENT ASSETS
{As certifled by the managemant of the Company)
Security / Retention J withheld & Others
Secured, considered good
Unsecured, considered good
Doubtul
{Lisl enclosed)
Less: Provision for doubtful Loans & Advances

__d--_-_h— —— Total
Batance ol Setid)
e N

ﬁa{enﬁorwwmheld & Others is subject to confirmation

29.95 29.84
g.18 0.11
39.13 29.95
2877 61 2414.42
2877 61 2414 .42
2877.61 2414.42
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M/s TECHNOCRAFT VENTURES LIMITED
N {Formsrly known as M/s TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED)

CURRENT ASSETS
Note No. - 13
INVENTORIES
{Taken, Valued & Verified by the Management of the Company)

(Rs in Lakhs)

Asg at 31 March, 2026 Ar at 31 March, 2024

Malenal at site 1051 20 705.86
Closing Work in Progress 784212 4B66.66
Total 5893.33 5674.54
Closing Work in Prograss & Material at site Valuad al Cost Prica.
Note No, - 14
TRAQE RECEIVABLES {To the axient considerad good) - Billed
Trade recsivabies oulslanding lor a period exceeding 6ix months from the date they wara dua ler paymanl
Secured, considered good . .
Unsecured, considarad gocd 5845.26 10043.54
Doubtful - -
{List anclased) 5845.26 10043.54
Less: Provision for doublful trade recevables - 584528 - 10043.54
Total 5845.26 10043.54
Trade Recelvables agelng schedule (As told by the Management]
Parllculars Quistanding for followling perlods from due date of Payment
Less than & 6 Months -1 1Year-2Year 2 Year-3Year More than 3 Total
Months Year Years
Ag at I1 March, 2026
(i} Unaisputed |racé Hecavables - condidered good 443435 RVER ] - 11hb2 SEdb. 26
{n) Undispules Trede Receivables - considered Doubtiul - - - - -
(i) Dispulod Trede Roceiveblos - considornd good/doubtful - - - -
Total 433338 129630 - 11683 5846.26
An al 37 March, 2024
{il Undicpuled Trade Receivadlos  conciderod good 0745.70 177.86 1.36 115 62 10043.64
(il Undiepulod Trode Recorvablea  ooneidored Doubtul - - - - -
{iii} Dispuled Trade Rnraivahlas - cansidarad goadfdoyhtial - - - . -
Total 8745.70 +77.86 4.38 - 115,82 10043,54

Balanca of Trade Regaivables are subject te confirmaton. Further managemenl has also confirmed thal during the year, Mo Company has been sluck o, from which Lhe cempany

nad any transactions.

Note No., - 1§
CASH & CASH EQUIVALENTS
Cashin Hand
Fixed Qepusil wilh Banks held as Mergin for Bank Guarantes. LG and Qthar Commitments
Balance wilh Schedulsd Banks

Total

Note No. - 16

SHORT TERM LOANS & ADVANCES
Lecans and Advences to Suppliers & Olhera :
Secured, considersd good
Unsscured, considered good
Doubtfui
{List enclosed)
Less: Provision for doudtful Loans & Advences

Total
Balarce of Sundry/Other Advences are subjedt 10 cenfirmalion

Nota No. - 17

OTHER CURRENT ASSETS
Security / Rstention / wilhheld & Qthers
Income Tax Refurdable
Vat Recoverable
GST Recoverable
TOS &TCS
Prepaid Expenses
Prapaid IPQ Expenses
Accured Iniergst on FOR

Total

in lhe opinion of the boarr_od directarcs, the aggregale value of olher cumrent assels on raalzaton will not

Balence of Security / RﬁgﬁMMﬁWﬁh}“G{ & Val Recoverable are subjact Lo confirmalion
/ it ok

e Ja
I.'"r;i:"_/ 3 \_\'_‘- Y
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51.09 486,25

2982.48 224461

B.04 67.05

3041.58 2368.11
159.33 14536
156.33 145.26

- 15933 - 145.36

158.33 145.36

3691.82 311022

3320 33.20

35.61 3561

232848 856.28

759.38 268.70

96.55 230

20.00 10.00

10.88 12 36

488013 4449.68

T

beless lhanamount a1 which they are slaled in lhe Baiance shael




M!s TECHNOCRAFT VENTURES LIMITED
= (Formerly known as Mis TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED)

CONTINUING OPERATIONS

Note No. - 18
REVENUE FROM OPERATIONS
Sales
Gross Turnover
Trading Sales
Stock Transfer

Less : GST

Note No. - 19
OTHER INCOME

Interest {Received) on FOR
Interest {Received) on Income Tax Refund
Discount (Received)
Miscellaneous Income
[rofit on TCSPL-LRS-TCIL (JV)
Profit on Krishana TCPL (JV)

EXPENSEQ
Nule No. - 20
COST OF MATERIAL & CONSTRUCTION
Material at Sile al the beginning of the year
Add : Cost of Maienal,Construction & Expenses
Add : Stock Transfer
Less : Malenial al Sile at the end of the year

Note No. - 21
CHANGE [N INVENTORIES OF WORK IN PROGRESS
Openlng Stock :-
Work in Progress

Closing Stock :-
Work in Progress

Increase / Decrease in Finished & Semi-Finished Goods

Note No. - 22
EMPLOYEE BENEFIT EXPENSES
Salaries Including Directors’ Salary
Emgloyer Contribution for EPF & ESI
Staff Welfare
Workers' Compensation

Note No. - 23
FINANCE COSTS
Bank Charges & Inlerest
Finance Charges
Interest on Unsecured Loans & Others
Interest on Govt.Dues

H\?.
oY
xl
|
s
A
o2
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Sanop,
Pl ] e
JRE
§ )
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For The Year Ended
31st March,2025

27461.66
40474
27.18
27963 58

Total 27983.58

144 01
4.47

51.91
0.02

(T —

705.86
25028.23
27.18
1091.20

Total 24710.08

4868.68
4868.68

784212
784212

Total -2973.45

957.61
777
17.77
5.50

1O —

[Rs in Lakhs)

For The Year Ended
31st March,2024

20662.79
1917.45
11.14
22621.38

22621.38

114.81
182
022
2.3

2818
0.02

147.89

537.17
19248.80
11.14
705.86

19091.26

4188.31
4188.31

4868.68
4868 .68

-680.37

564.80
5.32
6.89

15.89

592.90
553.34
10.41
22912
251

795.38



M/s TECHNOQCRAFT VENTURES LIMITED
(Formerly known as M/s TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED)

Note No. - 24
OTHER EXPENSES
ADMINISTRATIVE & SELLING EXPENSES
Printing & Stationery
Electricity & Generator Charges
Rent
Postage & Telephone & Intermet
Travelling & Conveyance
Vehicle Running & Maintenance
Fees & Taxes
Legal & Professienal Charges
Miscellaneous Expenses
Excess Interest (Reversed) on FOR
Repair & Maintenance
Walch & Ward
Audil Fees
Advertisement
Tender Expenses
Sales Ta/Service Tax/GST
Interest on MSME
Charity & Donation
Insurancy
Business Promotion
Corporate Social Responsibility Expenses
Fine & Prnalty

For The Year Ended
31st March, 2025

Total

11.10
12.69
24.03
1.98
98.94
6.67
35.45
62.71
0.43
2.62
21.14
11.98
21.10
1.04
2.57
[RT
102.95
0.42
18.27
3.88
3334
350D

5%
e
,*?.*._‘f'l' “f.r

d \ n

(Rs in Lakhs)

For The Year Ended
31st March, 2024

\52 B

5.36
10.51
21.87

2.66
43.05

7.84

1.70
79.73

4.94

10.13
10.83
10.00
0.00
2.47
3.11

0.32
10.01
0.62
19 54
046

245.34



TECHNOCRAFT VENTURES LIMITED
(Formerly known as TECHNOCRAFT CONSTRUCTION PRIVATE LIMITED)
CIN NO. : U70101DL1998PLC096763

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON STANDALONE FINANCIAL
STATEMENTS FOR THE PERIOD ENDED 31 MARCH, 2025

Note No. : 25

A. Significant Accounting Policies

1.

Basis of accounting:- '

(A) These Standalone financial statements have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) including the
Accounting Standards notified under Section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the
Companies Act, 2013.The financial statements have been prepared under the historical
cost convention on accrual basts.

(B) Investment in Associates (Partnership Firms)

Associates Country of Incorporation Percentage of Holding

TESPL-LRS-TCPL (JV) india 26%

Krishna TCPL (JV) (Partnership Firm), an associate of the company in which the company
held 40% share has been dissolved vide dissolution deed dated 31.12.2024.

Revenue Recognition :-

Expenses and Income considered payable and receivable respectively are accounted for on
accrual basis except discount claims, rebates and retirement benefits which cannot be
determined with certainty during the period.

Property, Plants & Equipment :-

Property, Plants & Equipment are stated at their original cost of acquisition including taxes,
freight and other incidental expenses related to acquisition and instailation of the concerned
assets less depreciation till date.

Depreciation :-

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written
Down Value (WDV) Method. Depreciation is provided based on usefui life of the assets as
prescribed in Schedule 1l to the Companies Act, 2013.

Investments :-

Investments include Investment in Partnership Firms which are stated at cost plus share of
profit of the company for the period then ended.

Inventories :-

inventories are valued as under:-

Material at Site & Closing WIP: At Cost Price (As taken, valued and verified by the
management of the Company)

Retirement Benefits:-

The gratuity, leave encashment and retirement benefits are accounted for on accrual basis.




8.

Taxes on Income:- _

Provision for current tax is made on the basis of estimated taxable income for the current

accounting period in accordance with the Income Tax Act, 1961.

Provisions, Contingent Liabilities and Contingent Assets:- (As-29)

Provisions are recognized only when there is a present obligation as a resuit of past events

and when a reliable estimate of the amount of the obligation can be made.

There is contingent Liabilities in the form of Bank Guarantee issued of Rs.1113160000/-.

Contingent liabilities are disclosed in notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not whoily within the
control of the company or

(ii) Present Obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

(B)Notes on Financial Statements

1.

The detail of the parties in the Form of MSME and Non MSME has been provided by the
Management. Further the management has also confirmed that during the period. No
Company has been Stuck Off, frorn which the Company had done any fransactions.

Previous Years’ figures have been regrouped/ recast to make them comparable with the
current period’s figures.

The title deeds of immovable properties are held in the name of Company and the company
has not revalued any of its Property, Plant and Equipment and intangible assets during the
period.

No proceedings have been initiated / or are pending, during the period against the company
as on 31% March 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules thereon.

The company has not defaulted in the repayment of loans or in the payment of interest to

their lenders.

The company does not have any layer of companies.

The Company has not done any arrangements as per section 230 to 237 of the Companies

Act, 2013,

The Company does not deal in Crypto Currencies during the period.



9.

The company has working capital limits exceeding 5 crores and is required to submit
statements with banks and other financial institutions and as told by the management that
all the statements submitted o the bank is in agreement to the books of account.

10. There was no transaction that has been surrendered or disclosed as income during the

11.

year in tax assessments under the Income Tax Act.

Balances of Unsecured Loans, Mobilization/Secured and Equipment Advance, HDFC Bank
against LC, Trade payables, Deposits against Joint venture, Security received from
Contractors/Others, Advance from Customers, Other Non-Current Assets, Trade
Receivables, Short Term Loans & Advances, Security / Withheld / retention & Others, Vat
Recovarahln, GST Recoverable und Purchase as well as Gross lurnover as per GET
Returns, (351 Payable/ Recovorablc have beeit lakeir at thelr book vaiue and are subject to
confirmation and reconciliation. Further Provision for interest on delayed payments made to
MSME Creditors u/s. 22 of the MSME Act, 2006, if any, has not been made by the
management of the Company.

12. The company has received the amount from various parties from whom joint venture work to

13. Payments to Auditors (Including Internal Audit Fees)
Aud

be done but due to certain reasons, i.e., either tender was not awarded in our/their favor or
any other reasons, the amount may still not paid up to 31.03.2025, which is shown in the
batance sheet in the name of Deposit against joint venture under the head of Other Current
Liabilities. ‘ : '

itors Remuneration | 20242025 | 20232024 |

Audit Fees 17,10,000/- 7,50,000/-
Tax Audit Fees -4,00,000/- 2,50,000/-
Payment for Audit Services

(included in Legal & Professional charges) 4,15,300/- 65,300/-
Payment for Other Services B

| (included in Legal & Professional charges) 26'15’000/j 17’25’0005
Total 51,40,300/- | 27,90,300/- |

14.Loans and Advances are considered good in respect of which company does not hold any

15.

security.

Related Party disclosure
(I) Key Management Personnel
1. Sanjay Tyagi ,Managing Director
2. Smt. Rekha Tyagi, Director
3. Kartikey Tyagi, (WTD & Chief Financial Officer w.e.f 21.04.2025)
4. Saket Surolia, Company Secretary (w.e.f 21.04.2025)




(Il) Relative & Associates of Key Management Personnel

1. Neeraj Tyagi HUF

2. Neeraj Tyagi

3. Vartika Tyagi

4. Ritu Tyagi

5. Sanjay Tyagi HUF

6. TESPL-LRS-TCPL (JV)

h16. Related Party transactions

Year Ended March 31,2025

[

Nature of ﬁ’_;;?;'g'ﬂaz Associates Other Related Total
Transactions ~ Parties
the coimipany
' Revenue from -/- 16,35,34,896/- -/-1 16,35,34,896/-
operations
Other Expenses /- -/~ 4,61,92672/-| 4,61,92672/-
[.oan Taken -/- | ~/- 6,45,53,510/-| 6,4553,510/-
Repayment of Loan 41 -/- 5,26,40,000/- | 5,26,40,000/-
Profit on TESPL-LRS- -/- T 51,90,846/- -/- 51,90,846/- (
TCPL (J
Profit on Krishna N j 1969/- /- 1969/-
TCPL (V)
Balances Payable to related parties are as follows: _
: As at March 31,2025
"“ ]
Subsidiar . Other Related
. Nature _of Holding 03; Associates Parties Total
ransactions
the company
Others /-] -/- 18,08,93,437/-| 18,98,93,437/-
| .

17.0ther income include Rs.

11481362.67)

18.Value of Imports
Raw Material
Finished Goods

19. Expenditure in Foreign Currency

20.Earning in Foreign Exchange

Nil
Nil

Nil

Nil

14401407.43 on account of interest on FDR (P.Y.Rs.
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22.All assets and liabilities are presented as Current or Non-current as per criteria set out in
Revised Schedule VI to the Company's Act, 1956 Notified by the Ministry of Corporate
affairs vide Notification No. S0447 (E) Dated 28th February, 2011 and SO653(E) Dated
30th March,2011. Based on the nature of operation of the company and realization from
the trade receivable, the company has ascertained its operating cycle of less than 12
months. Accordingly 12 months period has been considered for the purpose of Current
/Non-current classification of assets & liabilities.

In terms of Our Separate Audit Report of Even Date Attached

For Rishi Kapoor & Company
Chartered Accountants
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— (Sanjay Tyagi) ' (Rekha Tyagi)
L_ Manag_g Director Director
DIN 01446861
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DIN : 02556586
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| Q(artlkel Tyagi)

LSaket & ST

(Jyoti Arora)

WTD & CFO

Company Secre

DIN : 09471808 |

M.No. ACS-73681

Partner |
M.No. : 455362 |

Place: Ghaziabad
Date : 02.07.2025



